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SHABARI ADIVASI VITA VA VIKAS MAHAMANDAL MYDT.,NASHIK-2

Regd office “Adivasi Vikas Bhavan”. 31 Floor, Ram Ganesh GadkariChowk,Old Agra Road,Nashik-422 002
Phone- (0253) 2315860 Fax- (0253) 2315860
Mail — shabarinsk @ gmail;.com

No.SAVVM/Adm/AGM/1809A/2025
Nashik, Dated : 15/10/2025

Subject :- Annual General Meeting dated 31% October, 2025 at Shabari Adiwasi Vitta
Va Vikas Mahamandal Maryadit, Nashik

Annual General Meeting of the members of Shabri Adivasi Vitta Va Vikas Mahamandal Maryadit,

Nashik will be held on 31*" October, 2025 at 5.30 p.m. at Adivasi Vikas Bhavan, Gadkari Chowk,
Nashik to transact the following business. Therefore request please attend the meeting.

ORDINARY BUSINESS :-

Subject No.1 : To receive, consider and adopt Balance Sheet and Profit & Loss
Account for the Year Ended 31 March, 2024 with Auditors Report
and Report of the Board of Directors.

Subject No.2 : To discuss on the qualification / remarks of F.Y.2023-24 made by
Controller and Auditor General of India.

Subject No.3 : Authorization to submit of Final Accounts for the year 2023-24 to
State Legislature.

Subject No.4 : To Discuss any other matter with permission of the Chair.

Subject No.5 : To confirm minutes of meeting of Annual General Meeting
dated 31/10/2025.

By Order of the Board

Sd/-
Managing Director
Shabri Adivasi Vitta Va Vikas Mahamandal Maryadit,
Nashik

Note :-

¢ In the absence of quorum the meeting will be adjourned and will be held again after Half an hour

after the scheduled time & such meeting will not have quorum.

Copy To :

Mr.Ashok Surana, Company Secretary, Shabri Adivasi Vitta Va Vikas Mahamandal

Maryadit,Nashik-2
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DIRECTOR' S REPORT

To,
The Members,

SHABARI ADIWASI VITTA VA VIKAS MAHAMANDAL MARYADIT

CIN: U74210MH1999SGC118747

Your directors have the pleasure of presenting their 25" Annual Report on the business and operation

of the Company and the accounts for the financial year ended 31st March 2024.

FINANCIAL SUMMARY OR HIGHLIGHTS / PERFORMANCE OF THE COMPANY:

The financial results for the year ended 31* March 2025 and the corresponding figures for the last year

are as under:

Particulars 2023-2024 2022-2023
Total Sales and other income 1,27,94,15,985.00 | 40,71,60,455.16
Profit/ (Loss) before Finance cost, Depreciation 19,60,32,625.87 | 23,97,47,725.98
and Tax
Less: Depreciation & Amortization Expense 16,18,653.00 5,19,466.00
Less: Finance cost 75,80,610.00 37,00,248.00
Profit/ (Loss) before Tax 18,68,33,362.87 | 23,55,28,011.98
Less: Tax Expenses:
Current tax ) )
Earlier year Tax ) )
Deferred tax: ) )
18,68,33,362.87 | 23,55,28,011.98

Profit after tax

BRIEF DESCRIPTION OF THE COMPANY'S WORKING DURING

THE YEAR/STATE OF

COMPANY'S AFFAIR:

The company has earned revenue from operations and other income together amounting to
Rs. 1,27,94,15,985.00 during the year under review. The profit of the Company is

Rs. 18,68,33,362.87 which has decreased compared to the previous year.

During the year under review our Company continued the following schemes launched in the

previous year.
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Scheme under Special Central Assistance (SCA)
-Organizing FPOs of 15000 farmers for processing Distribution branding and retailing

-CCD NGO - Formation of FPOs in Yavatmal District so as to leverage the benefits arising from
collectivizing and to market the produce more efficiently or better price realization

- Cage Fishery Scheme
-Biodiversity

- Tata Trust (Collective for livelihoods initiatives - improving HH income through layered
agriculture based livelihoods intervention (6000 HH, Nandurbar)

-Padkaivikas (Bench Terracing)

Scheme Name under Development of Particularly Vulneracle Tribal Group (PVTG)

-EAGL - Goat Rearing Intervention For Katkari Tribes

Scheme Name under Article 275 (1)
-BAIF -Seed Bank for Ingenious seed conservation production, Marketing & Sale Scheme

-BRLF (BHARAT RURAL LIVELIHOODS FOUNDATION -Improving livelihood conditions by
augmenting land & water resources, sustainable agriculture practices, enhancing livestock
productivity, capacity building of GPs for IFR/CFR & convergence of government schemes.(Fund
Received by TRIBAL DEV MS NASHIK)

- Organizing FPOs of 15000 farmer for processing, distribution, branding and retailing

Scheme Name under State Scheme

-(National Institute Of Naturopathy (NIN) Pune Rs.7,50,000/- & Rs.2,50,000/- (Rs.2.5 lakh for
every year 10 student)

-Maharashtra EX-Servicemens Corporation (MESCO) Nashik Rs.1,00,00,000/-

-Maharashtra State Road Transport Corporation (MSRTC) - Pandharkavda Dist. Yavatmal
Rs.74,40,000/-

-National Institute of Naturopathy (NIN) under AYUSH Gol
-Maharashtra State Road Transport Corporation (MSRTC) - Shahada, Dhule Dist, Nashik

-Prime Minister Van Dhan Yojana
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-Mohaful

-Amchur

- Dairy Scheme

-Manav Vikas Mission Scheme
-State Sponser Loan Scheme
-State Sponser FPO Scheme

-Skill Development

0ld Scheme

National Schedule Tribes Finance and Development Corporation, New Delhi (NSTFDC, New Delhi
Scheme)

WEB LINK, IF ANY:

The Company is having website i.e. https://mahashabari.in
DIVIDEND:

The directors have not declared any dividend for the financial year under review.

AMOUNT TRANSFERRED TO GENERAL RESERVE:

The company has not transferred any part of profits to the reserves for the financial year under

review.

TRANSFER OF UNCLAIMED DIVIDEND TO INVESTOR EDUCATION AND PROTECTION FUND:

The provisions of Section 125(2) of the Companies Act, 2013 do not apply as there was no
dividend declared and paid last year.

CHANGE IN THE SHARE CAPITAL:

There is no change in the share capital of the Company during the year.

CHANGE IN THE NATURE OF BUSINESS:

There is no change in the nature of the business of the Company during the year.

10
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EVENTS SUBSEQUENT TO THE DATE OF FINANCIAL STATEMENTS:

No material changes and commitments affecting the financial position of the Company occurred
between the end of the financial year to which these financial statements relate till the date of this
report.

NUMBER OF MEETINGS OF THE BOARD: -The Board has met duly Two times in the Current
Financial Year.

03/05/2023; 26/09/2023.

DIRECTORS OF THE COMPANY AND CHANGES IN DIRECTORS AND KEY MANAGERIAL
PERSONNEL:

a) The Board of Your Company consists of the following Directors:

1. VIJAYKUMAR GAVIT

2. VIJAY WAGHMARE

3. PRADIP VYAS

4. NAYANA GUNDE (DIN: 08083786)
5. LEENA BANSOD (DIN: 09802091)
6. RAVINDRA JADHAV

7. ANUP YADAV (DIN: 08442772)

B) APPOINTMENT OF DIRECTORS/ RESIGNATION OF DIRECTORS/ CHANGE IN
DESIGNATION/ DEATH OF DIRECTOR:

DIRECTORS APPOINTED DURING THE YEAR

1.VIJAY WAGHMARE 30/09/2023
DIRECTORS RESIGNED DURING THE YEAR

1. PRADIP VYAS 30/09/2023

DIRECTOR'S RESPONSIBILITY STATEMENT:

In terms of section 134 (5) of the companies act, 2013, the directors would like to
state that:

12
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i) In the preparation of the annual accounts, the applicable accounting standards have
been followed.

ii) The Directors have selected such accounting policies and applied them consistently
and made judgments and estimates that were reasonable and prudent so as to give a
true and fair view of the state of affairs of the company at the end of the financial year
and of the profit or loss of the company for the year under review.

iii) The Directors have taken proper and sufficient care for the maintenance of
adequate accounting records in accordance with the provisions of this act for
safeguarding the Assets Of the company and for preventing and detecting fraud and
other irregularities.

iv) The Directors have prepared the annual accounts on a going concern basis.

v) The Directors had laid down internal financial controls to be followed by the
company and that such internal financial controls are adequate and were operating
effectively.

vi) The Directors had devised proper system to ensure compliance with the
provisions of all applicable laws and that such system were adequate and operating
effectively.

PARTICULARS OF EMPLOYEES:

No employee has received remuneration exceeding the limit as stated in Rule 5(2) of the

Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014.

NUMBER OF EMPLOYEES AS ON CLOSURE OF FINANCIAL YEAR:
Female Employees: 04

Male Employees: 10

Transgender Employees: 0

PARTICULARS OF LOANS, GUARANTEES, OR INVESTMENTS UNDER SECTION
186:

Company has not provided any loan, guarantee, or made investment during the year.

PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES:

There were no related party transactions for the year under review.

14
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PARTICULARS REGARDING CONSERVATION OF ENERGY, AND TECHNOLOGY
ABSORPTION:

Energy conservation efforts in the Company are being pursued on a continuous basis and
close monitoring of power consumption, and wastage of material is done and record is
maintained. The Company is using its own indigenous technology.

FOREIGN EXCHANGE EARNINGS / OUTFLOW/EXPENSES: -

Expenses in foreign exchange during the year were X NIL and earnings in foreign exchange

during the year were X NIL.

DEPOSITS:

The Company has not accepted any deposits within the meaning of Section 73 of the Companies Act,
2013 and the Companies (Acceptance of Deposits) Rules, 2014.

DETAILS OF POLICY DEVELOPED AND IMPLEMENTED BY THE COMPANY ON ITS
CORPORATE SOCIAL RESPONSIBILITY INITIATIVES:

The provision of section 135 of the companies Act, 2013 are applicable to the company, but the
company have not spent any amount in CSR.

EXPLANATION OR COMMENTS ON QUALIFICATIONS, RESERVATIONS OR ADVERSE
REMARKS OR DISCLAIMERS MADE BY THE AUDITORS AND THE PRACTICING COMPANY
SECRETARY IN THEIR REPORTS:

The Board of Directors have taken on record the observations and disclaimer of opinion issued by
the Auditor of the Company. The directors have taken efforts for taking corrective action against
the opinion.

The provisions relating to submission of Secretarial Audit Report are not applicable to the
Company.

AUDITORS:

For Financial year 2024-2025, Statutory Auditors of the Company shall be M/s. Patel Kalantri &
Associates, Nasik as per CAG Order.

STATE THE DETAILS IN RESPECT OF FRAUDS REPORTED BY AUDITORS UNDER SUB-
SECTION (12) OF SECTION 143 OTHER THAN THOSE WHICH ARE REPORTABLE TO THE
CENTRAL GOVERNMENT:

During the year under review, the auditors of the Company have not reported any instances of
fraud under sub-section (12) of Section 143 of the Companies Act, 2013, other than those which
are reportable to the Central Government.
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COMPANY'’S POLICY RELATING TO AUDIT COMMITTEE:

The Company has formed the Audit Committee as per the provisions of Companies Act Section
177 read with corresponding rule, Companies (Meetings of Board and its Powers) Rules, 2014.
The following have constituted the committee:

Sr.no. | Name:

1 Commissioner, Tribal Development Department, Nashik,
Smt. Nayana Gunde, [AS

2. Managing Director,Shabari Adiwasi Vitta Va Vikas Mahamandal
Maryadit, Smt. Leena Bandod, 1AS

3. Hon. Shri. Ravindra Jadhav, Deputy Secretary, Tribal Development
Mantralaya, Govt. of Maharashtra

COMPANY’'S POLICY RELATING TO DIRECTORS APPOINTMENT, PAYMENT OF
REMUNERATION AND DISCHARGE OF THEIR DUTIES:

The provisions of Section 178(1) relating to constitution of Nomination and Remuneration
Committee are not applicable to the Company and hence the Company has not devised any policy
relating to appointment of Directors, payment of Managerial remuneration, Director’s
qualifications, positive attributes, independence of Directors and other related matters as
provided under Section 178(3) of the Companies Act, 2013.

COMPLAINCE OF SECRETARIAL STANDARDS:

The Company could not comply with the Secretarial Standards issued by Institute of Company
Secretaries of India.

SUBSIDIARY COMPANIES/JOINT VENTURE/ASSOCIATED COMPANY:

The Company does not have any subsidiary or joint venture or associated company.

RISK MANAGEMENT:

The company is into the activity of granting financial assistance to the tribal people to help their
progress and upliftment. So the company faces minimal risks being a government company.

DISCLOSURE UNDER THE SEXUAL HARASSMENT OF WOMEN AT WORKPLACE
(PREVENTION, PROHIBITION AND REDRESSAL) ACT, 2013:

The company has in place an anti sexual harassment policy in line with the requirement of the
sexual harassment of women at workplace (prevention, prohibition & redressal) act, 2013,
internal complaint committee (ICC) has been set up to redress complaints received regarding
sexual harassment. All employees (permanent, contractual, temporary, trainees) are covered
under this policy.
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The following is a summary of sexual harassment complaints received and disposed off during the
year 2023-2024

e No. of complaints received: Nil

e No. of complaints disposed off Nil

STATEMENT THAT THE COMPANY HAS COMPLIED WITH MATERNITY BENEFIT ACT:

The company has complied with all provisions and rules of Maternity Benefit Act.

ACKNOWLEDGEMENT:

The Directors express their appreciation for the support and cooperation extended by the Company’s
bankers, State and Central Government authorities. Your directors sincerely thank the customers,
suppliers, and employees for their support and cooperation extended to the Company.

For and on behalf of the board,

Sd/ Sd/
LEENA A BANSOD Vijay Waghmare
Managing Director Director
DIN: 09802091 DIN: 07579215
Place: Nashik
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PATEL KALANTRI & ASSOCIATES
CHARTERED ACCOUNTANT

PKB HOUSE,

MATOSHRI NAGAR,

BEHIND HDFC BANK,

TIDKE COLONY, NASHIK

INDEPENDENT AUDITOR’S REPORT

To,

The Members,

SHABARI ADIVASI VITTA VA VIKAS MAHAMANDAL MARYADIT
CIN : U74210MH1999SGC118747

I. Report on the Audit of the Financial Statements

1. Qualified Opinion

A. We have audited the accompanying Financial Statements of
SHABARI ADIVASI VITTA VA VIKAS MAHAMANDAL
MARYADIT (“the Company”), which comprise the Balance
Sheet as at March 31%, 2024, the Statement of Profit and Loss and
the Statement of Cash Flows for the year ended on that date, and
a summary of the significant accounting policies and other
explanatory information (hereinafter referred to as “the Financial
Statements™).

B. In our opinion and to the best of our information and according to
the explanations given to us, except for the effects of the matter
described in the Basis for Qualified Opinion section, the aforesaid
Financial Statements give the information required by the
Companies Act, 2013 (“the Act”) in the manner so required
and give a true and fair view in conformity with the Accounting
Standards prescribed under section 133 of the Act read with the
Companies (Accounting Standards) Rules, 2006, as amended,
(“AS”) and other accounting principles generally accepted in India,
of the state of affairs of the Company as at March 31%, 2024, the
Profit and its cash flows for the year ended on that date.

22



T el AT A|TaTEH

TS QAT
.39, T59, A T,
TS U . Sehear ant,
fa=a wier, Ty
WA AU TR T AT
I,
I9qT¥H s,

SERE IR E R B E 0 1 A B R P X
HU1 slie@ A | U74210MH1999SGC118747

1. ot e

A ael a9 afeamlt A 7 Ao wgniee Wi (Swdtr) T
qraq steoedr oty Fawoms o@r aieaw o oma e s
39 W QoY TNl "HTH T 99iET dioes, THT der U9F F
@ TAE FERw 7 "g@rAT  d@imd e MuanEr 6T
FISIHLUTCHE ARl AATEE o (FHAX Sed@ =&y f@Eawor sE@r
HAT g )

AT ATHIATAE. T ARG FAaTd ATAAT HIgd I qaTe T e
fSorear edEmeuT=AT AT, AT AT STy AT
AR F9 heredT ATE =T TR "I, aiie sds Eraeoras Fu«r
aferfagw, 2093 (> srfafRem ») O™ drEeTsw ATRAT SEeTw SHAeAT
TEATT T&TT FLd & 3¢ ATH 0¥ TS FAA=AT FIEATIET TRod,
T qEEAT HIedT FuMET qR0 i AT T VaTe,  ATand
FAFTLTIOTIO! {TT STEOTAT TAY G Ged=aT F H9+1 (@7 qF) =
Q00 &, ITT HedTIHTIl (VT TH”) FAd ¢33 faeiq AT2d dheredr ol
ATAH=AT AT G T ey Froa T3 Fed .

23



2. Basis for Qualified Opinion

As per Companies Act, 2013, it is necessary to follow accrual system of
accounting by booking the expenses and recognizing the income whenever
it is incurred or accrued. Company do not follows accrual system of
accounting. On verification of books of accounts, it is observed that it
follows mix system i.e. cash system and accrual system for maintaining its
books of accounts. As per accrual system of accounting, expenses should
be recorded in books of accounts when incurred. However, there are
instances where it is found that the company has recorded expenses in the
books of accounts on payment basis. Due to this the profit / loss is
overstated / understated to that extent. After performing substantial audit
procedures to verify and obtain evidence regarding the said transactions,
the ultimate outcome of the transaction which are not recorded as per
accounting method cannot be certainly verified as on the date of audit
report. It is violation of accounting standard prescribed by Institute of
Chartered Accountant of India and accounting standard prescribed under
Companies Act, 2013 as it directly affects True and Fair view of the
financial statements.

As per State Government's Resolution (G.R.) dated 21/06/2010 and
22/02/2012, all profit-making Public Sector Undertakings (PSUs) of the
State Government are mandated to pay a minimum dividend of five per
cent of their net profits, to the State Government. If the Companies do not
want to pay the same, they are mandated to pass a Board Resolution
regarding the same and get it approved from the Finance Department of
the State Government. During Audit, it is observed that the Company
neither passed any Board Resolution regarding non-payment of dividend
to the State Government, nor provided for the dividend despite earning
profit since the issue of the G.R. dated 22/02/2012. As per Accounting
Standard (AS) 29. The Company is mandated to provide for the above
liability. Not doing the same has led to the understatement of Provisions
and overstatement of Reserves and Surplus to that extent.
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As per provisions of section 138 of Companies Act, 2013, every unlisted
public company having paid up share capital of Rs. 50 crore or more
during the preceding financial year is required to appoint an internal
auditor. However, the company does not have internal audit system as per
provisions of sec 138 of Companies Act, 2013 and same is violation of
Act.

As per provisions of section 135 of the Companies Act, 2013, company is
liable to constitute Corporate Social Responsibility Committee. However,
company has not formed Corporate Social Responsibility Committee as
mandated by the Act and same is in violation of Act.

As per provisions of section 135 of the Companies Act, 2013, company is
liable to spend 2% of average net profit on account of Corporate Social
Responsibility. However, company has neither incurred expenses nor
unspent amount has been transferred to special fund on account of
Corporate Social Responsibility as mandated by the Act. Therefore, there
1s overstatement of profit to that extent.

As per section 173 of Companies Act, 2013, minimum four board
meetings shall be held by company every year. However, during the said
relevant financial year, company has held only two board meetings.
Hence, same is in violation of section 173 of Companies Act, 2013.

According to the section 149 of the Companies Act, 2013, independent
director clause applies to Public companies that meet certain criteria and
SAVVM falls within the ambit, despite that no Independent Director has
been appointed by the company. Hence, same is in violation of section 149
of Companies Act, 2013.

As per provision of Goods and Service Tax Act, 2017, company is liable
to take GST registration for GST TDS purpose. So far company has not
applied for GST TDS Number. In our opinion it is necessary to take GST
TDS registration under Goods and Service Tax Act. It is violation of
CGST Act and company has to face/ bear consequences of non-
compliance.
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As per provisions of section 285BA and rule 114E of Income Tax Act,
1969, certain financial transaction (high value transaction) are to be
reported by company vide Form 61A to the income tax department.
During the year, there are certain financial transactions in books of
accounts of company, which are liable to be reported in accordance with
section 285BA of the Act. However, company has not reported high value
transaction as per provisions of the Income Tax Act, 1961 and same is in
violation of the Act and company has to face/ bear consequences of non-
compliance.

During the audit, queries were sent to branches. These branches have not
replied to some of our queries even after number of reminders. At the
same time, some branches had not replied properly, that is they just make a
remark; ‘ok, Noted, will take care next time’ etc; we are finalizing audit
subject to this.

Company has made provision for gratuity on the basis of self-calculation.
It is necessary to do the provision on the basis of Actuary Valuation.

As per proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 is
applicable from 1Ist April, 2023, reporting under Rule 11(g) of the
Companies (Audit and Auditors) Rules, 2014 on preservation of Audit
Trail as per the statutory requirement for record retention. However, based
on our examination, company has not maintained Audit Trail as per the
requirement of the Act.

Company is consistently making provision up to 31/03/2023 of Ex-gratia
and bonus. Provisions for Ex-gratia and bonus is not made for the year
under audit. As per information and explanation provided to us,
management has decided to record the bonus and Ex-gratia in the year of
payment. Hence, there is overstatement of profit to that extent and also
violation of accounting standard and principle.

We conducted our audit of the Financial Statements in accordance with the
Standards on Auditing specified under section 143(10) of the Act (SAs).
Our responsibilities under those Standards are further described in the
Auditor’s Responsibilities for the Audit of the Financial Statements
section of our report.
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We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India (ICAI)
together with the independence requirements that are relevant to our audit
of the financial statements under the provisions of the Act and the Rules
made thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the ICAI’s Code of Ethics. We
believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our qualified opinion on the Financial
Statements.

3. Key Audit Matters

Except for the matters described in the Basis for Qualified Opinion section.
We have determined that there are no key audit matters to communicate in
our report.

4. Emphasis Of Matter

In our opinion and to the best of our information & according to the
explanations given to us, there are no specific matters of emphasis nature
that needs to be disclosed in our audit report.

5. Other Information - Board of Directors’ Report

A. The Company’s Board of Directors is responsible for the
preparation of other information and presentation of its report
(herein after called as “Board Report”) which comprises various
information required under section 134(3) of the Companies Act,
2013 but does not include the financial statements and our auditor’s
report thereon.

Our opinion on the financial statements does not cover the Other
Information and we do not express any form of assurance
conclusion thereon.
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B. In connection with our audit of the financial statements, our
responsibility is to read the Other Information and in doing so,
consider whether the Other Information is materially inconsistent
with the financial statements or our knowledge obtained during the
course of our audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is
a material misstatement in this Other Information; we are required to
report that fact. We have nothing to report in this regard.

Management’s Responsibility for the Financial Statements

A.The Company’s Board of Directors is responsible for the matters
stated in section 134(5) of the Act with respect to the preparation of
these Financial Statements that give a true and fair view of the
financial position, financial performance, and cash flows of the
Company in accordance with the AS and other accounting principles
generally accepted in India. This responsibility also includes
maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company
and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a
true and fair view and are free from material misstatement, whether
due to fraud or error.

B. In preparing the Financial Statements, management is responsible
for assessing the Company’s ability to continue as a going concern,
disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The Board of Directors are responsible for overseeing the
Company’s financial reporting process.
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7. Auditor’s Responsibilities for the Audit of the Financial Statements

A. Our objectives are to obtain reasonable assurance about whether

11.

1il.

the Financial Statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is
a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these Financial
Statements.

. As part of an audit in accordance with SAs, we exercise

professional judgment and maintain professional skepticism
throughout the audit. We also:

1. Identify and assess the risks of material misstatement of the
financial statements, whether due to fraud or error, design and
perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis
for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

Obtain an understanding of internal financial controls relevant to the
audit in order to design audit procedures that are appropriate in the
circumstances but not for the purpose of expressing an opinion on
the effectiveness of the Company’s internal control systems.

Evaluate the appropriateness of accounting policies used and the

reasonableness of accounting estimates and related disclosures
made by management.
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AT AT ATET.  STTETT AT AT ATLA: Fehld T (el SGd Ahard sAor
T A AaomaT g Safed SRR A< Ao Sofees T
AT FEARLIAT TATHT &I AT qa< e T sraeam= A1vaTa ad.

B. ST HTHTERATIETE T@TIEAVTET T TN U Sl AaTaT<ieqi=aT

LI AT Al F GOTaTaraT daed Hedl. el GaT:

i. sraere Fhar Fraies oA A AT B A sgEear
ST e F5T = a9 Fi3dl, 988 SrEHi=ar  aqsd
AETTLNET TOHAT =T Foed HIATTead Fdl, SATC07 AT ATTITT A
ATET AT, T 9 J=d a@rme @ 8wl .
FTTTAT AT ST T ARTOTAT HIEA: Teh=aT [AETH= T ST T8
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iv. Conclude on the appropriateness of management’s use of the
going concern basis of accounting and, based on the audit
evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the
Company’s ability to continue as a going concern. If we conclude
that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the
Financial Statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the Company to cease to
continue as a going concern.

v. Evaluate the overall presentation, structure and content of the
Financial Statements, including the disclosures, and whether the
Financial Statements represent the underlying transactions and
events in a manner that achieves fair presentation.

C. Materiality is the magnitude of misstatements in the Financial
Statements that, individually or in aggregate, makes it probable that
the economic decisions of a reasonably knowledgeable user of the
Financial Statements may be influenced. We consider quantitative
materiality and qualitative factors in:

1. planning the scope of our audit work and in evaluating the
results of our work; and

1. to evaluate the effect of any identified misstatements in the
Financial Statements.

D. We communicate with those charged with governance regarding,
among other matters, the planned scope and timing of the audit and
significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

E. We also provide those charged with governance with a statement
that we have complied with relevant ethical requirements regarding
independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.
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C.

. T STHRATSAT FATEATIAT TR AdT A@iHAT=l qa=aar
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.

AT FTA=AT AaaT AGTITLIAVTHT SATHT F HTATGAT T AGTTL =T
T A@gd  AedT  Jaiq FEAdE ggeade Jel TTEE
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IL.

Report on Other Legal and Regulatory Requirements:

. As required by the Companies (Auditor’s Report) Order, 2020 (“the

Order”) issued by the Central Government of India in terms of Section
143(11) of the Act, and on the basis of such checks of the books and
records of the Company as we considered appropriate and according to
the information and explanations given to us, we give in “Annexure A”
a statement on the matters specified in paragraphs 3 and 4 of the said
Order, to the extent applicable.

. We are enclosing our report in terms of Section 143(5) of the Act, on

the basis of such checks of the books and records of the Company as we
considered appropriate and according to the information and
explanations given to us, in the “Annexure C” on the directions issued
by the Comptroller and Auditor General of India.

. As required by Section 143(3) of the Act, based on our audit we report

that -

A We have sought and obtained all the information and explanations
which to the best of our knowledge and belief were necessary for
the purposes of our audit.

B  In our opinion, proper books of account as required by law have
been kept by the Company so far as it appears from our
examination of those books.

C  The Balance Sheet, the Statement of Profit and Loss and the
Statement of Cash Flow dealt with by this Report are in agreement
with the relevant books of account.

D  In our opinion, the aforesaid financial statements comply with the
AS specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014.

E  Being a Government Company pursuant to the Notification No.
GSR 463(E) dated 5 June 2015 issued by the Ministry of
Corporate Affairs, Government of India, provisions of sub-section
(2) of Section 164 of the Act, are not applicable to the Company.
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With respect to the adequacy of the internal financial controls over
financial reporting of the Company and the operating
effectiveness of such controls, refer to our separate Report in
“Annexure D”. Our report expresses an unmodified opinion on
the adequacy and operating effectiveness of the Company’s
internal financial controls over financial reporting.

As per Notification No. GSR 463(E) dated 5 June 2015 issued by
the Ministry of Corporate Affairs, Government of India, Section 197
of the Act 1s not applicable to the Government Companies.
Accordingly, reporting in accordance with requirement of provisions
of section 197(16) of the Act is not applicable on the Company.

We have to draw attention to certain issues which are attached to
this report separately as ANNEXURE - B which is part of this
report and the report is subject to the issues stated herein.

With respect to the other matters to be included in the Auditor’s
Report in accordance with Rule 11 of the Companies (Audit and
Auditors) Rules, 2014, as amended in our opinion and to the best
of our information and according to the explanations given to us:

1) The Company does not have any pending litigations which
would impact its financial position.

11) The Company has made provision, as required under the
applicable law or accounting standards, for material foreseeable
losses, if any, on long-term contracts including derivative
contracts.

1i1) There has been no delay in transferring amounts, required to be
transferred, to the Investor Education and Protection Fund by the
Company.
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iv) (a) The management has represented that, to the best of its
knowledge and belief, as disclosed in financial statements, no funds
have been advanced or loaned or invested (either from borrowed
funds or securities premium or any other sources or kind of funds)
by the Company to or in any persons or entities, including foreign
entities (‘the intermediaries’), with the understanding, whether
recorded in writing or otherwise, that the intermediary shall,
whether, directly or indirectly lend or invest in other persons or
entities 1dentified in any manner whatsoever by or on behalf of the
Company (‘the Ultimate Beneficiaries’) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries;

iv) (b) The management has represented that, to the best of its
knowledge and belief, as disclosed in financial statements, no
funds have been received by the company from any person(s) or
entity(ies), including foreign entities (“Funding Parties”), with the
understanding, whether recorded in writing or otherwise, that the
company shall, whether, directly or indirectly, lend or invest in
other persons or entities identified in any manner whatsoever by
or on behalf of the Funding Party (“Ultimate Beneficiaries™) or
provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries;

(iv) (c) Based on the audit procedures that have been considered
reasonable and appropriate in the circumstances performed by us
on the Company and its subsidiaries which are companies
incorporated in India whose financial statements have been
audited under the Act, nothing has come to our notice that has
caused us to believe that the representations under sub-clause (a)
and (b) above contain any material misstatement.

(v) No dividend is declared and paid during the year by the
company.
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(vi) As per proviso to Rule 3(1) of the Companies (Accounts)
Rules, 2014 is applicable from Ist April, 2023, reporting under
Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014 on
preservation of Audit Trail as per the statutory requirement for
record retention. However, based on our examination, which
included test checks, the accounting software wused for
maintenance of books of accounts of the Company is operated by
third-party service provider. In the absence of any information on
existence of audit trail (edit logs) for any direct changes made at
database level, we are unable to comment on whether audit trail
feature with respect to the database of the said software was
enabled and operated throughout the year.

FOR PATEL KALANTRI AND ASSOCIATES
CHARTERED ACCOUNTANTS
FRN: 112273W

S/d
Jayanti G. Patel, FCA
Nashik M. NO.034942
Date :06/05/2025 Partner
UDIN : 2503494 2BMIIHR4404
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ANNEXURE A

ANNEXURE TO INDEPENDENT AUDITOR’S REPORT

Annexure referred to in paragraph 2 of our report of even date to the members of SHABARI
ADIVASI VITTA VA VIKAS MAHAMANDAL MARYADIT on the accounts of the company for the
year ended 31st March, 2024

6)) Fixed Assets-

(a) 1.The Company has maintained proper records showing full particulars,
including quantitative details and situation of property, plant and
equipment.

2.The Company has generally maintained proper records showing full
particulars of Intangible assets.

(b) As explained to us, fixed assets have not been physically verified by the
management in a phased manner, designed to cover all the items over a
period of three years, which in our opinion, is reasonable having regard
to the size of the company and nature of its business. Pursuant to the
program, a portion of the fixed asset has been physically verified by the
management during the year and no material discrepancies between the
books records and the physical fixed assets have been noticed. We,
therefore, cannot comment on material discrepancies noticed, if any.

(c) The company do not own any immovable property (other than leasehold
properties).

(d) The Company has not revalued its Property, Plant and Equipment
(including Right of Use assets) or intangible assets or both during the
year, hence this clause is not applicable.

(¢) As per the information and explanation given to us and as per our
examination of records, no proceedings have been initiated or are
pending against the company for holding any benami property under the
Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rules
made thereunder hence no separate disclosure of the details required in
its financial statements.

(i) Inventory

(a) As per the information and explanation given to us, as on 31/03/2024
there is no closing inventory.
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(1ii)

(iv)

(v)

(vi)

(b)

As per the information and explanation given to us and as per our
examination of records, the company has not been sanctioned working
capital limits in excess of Rs. Five crores (at any point of time during
the year), in aggregate, from any banks or financial institutions on the
basis of security of current assets during the year. Accordingly, the
provisions of clause 3(ii) of the Order are not applicable.

LOAN GIVEN BY COMPANY

According to the information and explanations given to us, the
Company has not granted any loans, secured or unsecured to
companies, firms, Limited Liability Partnerships or other parties
covered in the register maintained under section 189 of the Companies
Act, 2013. Accordingly, paragraph 3(iii) (a), (b) and (c) of the order are
not applicable to the company.

LOAN TO DIRECTOR & INVESTMENT BY COMPANY

In our opinion and according to the information and explanations given
to us, the company has complied with the provisions of section 185 and
186 of the Companies Act, 2013 in respect of loans, investments,
guarantees, and security. Hence, clause 3 (iv) of the order is not
applicable to the company.

DEPOSIT FROM PUBLIC

The Company has not accepted any deposits from the public (except
retention and trade deposits) and hence the directives issued by the
Reserve Bank of India and the provisions of Sections 73 to 76 or any
other relevant provisions of the Act and the Companies (Acceptance of
Deposit) Rules, 2015 with regard to the deposits accepted from the
public are not applicable.

Hence, clause 3 (v) of the order is not applicable to the company.

COST ACCOUNT RECORDS

As informed to us, the maintenance of Cost Records has not been
specified by the Central Government under sub-section (1) of Section
148 of the Act, in respect of the activities carried on by the company.
Hence, clause 3 (vi) of the order is not applicable to the company.
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(vii)

(viii)

(ix)

(a)

(b)

(a)

(b)

STATUTORY DUES

According to information and explanations given to us and on the basis
of our examination of the books of account, and records, the Company
has been generally regular in depositing undisputed statutory dues
including Provident Fund, Employees State Insurance, Income-Tax,
Sales tax, Service Tax, Value added Tax, Cess and any other statutory
dues with the appropriate authorities. We have been informed that
employees’ state insurance is not applicable to the Company. Further,
no undisputed statutory dues are outstanding as on 31 March, 2024 for a
period of more than six months from the date they became payable
except a few cases where amount is outstanding for more than 6 months
and the same is not paid by the concerned branch/ HO as follows —

Statutory Liability Amount Rs.
Profession Tax 16,760/-
(Nandurbar Branch)

Leave Salary 53,01,781/-

According to the information and explanation given to us, there are no
dues of income tax, GST, PF, ESIC, duty of customs, cess and any other
statutory dues that have not been deposited with the appropriate
authorities on account of any dispute.

INCOME SURRENDER AND DISCLOSED

In our opinion and according to the information and explanations given
to us, the company does not have any transaction in books of accounts
of surrender and disclosed as income during the year in tax assessment
under Income Tax Act 1961. Hence, clause 3 (viii) of the order is not
applicable to the company

REPAYMENT OF DUES

In our opinion and according to the information and explanations given
to us, the Company has not defaulted in the repayment of dues or other
borrowings or in the payment of interest thereon to any lender during
the year.

Similarly, no debentures have been issued by the company.

In our opinion and according to the information and explanations given
to us, the Company is not declared wilful defaulter by any bank or
financial institution or other lender and hence, clause 3(ix)(b) of the
order is not applicable.
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(vii)

(viii)

(ix)

(a)

(b)

(a)

(b)
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(x)

(xi)

(©)

(d)

(e)

()

(a)

(b)

(a)

(b)

In our opinion and according to the information and explanations given
to us, company has not availed any term loans during the year and
hence, clause 3(ix)(c) of the order is not applicable.

In our opinion and according to the information and explanations given
to us, funds raised on short term basis have not been utilized for long
term purposes.

The company do not have any subsidiary / associate company. Hence,
clause 3(ix)(e) of the order is not applicable.

In our opinion and according to the information and explanations given
to us, the company has not raised loans during the year on the pledge of
securities held in its subsidiaries, joint ventures or associate companies.

UTILISATION OF IPO & FPO

Based upon the audit procedures performed and the information and
explanations given by the management, the company has not raised
moneys by way of initial public offer or further public offer including
debt instruments and term Loans. Accordingly, the provisions of clause
3 (x)(a) of the Order are not applicable to the Company and hence not
commented upon.

According to the information and explanation given to us, the Company
has not made any preferential allotment or private placement of shares
or convertible debentures (fully, partially or optionally convertible)
during the year. Hence, provisions of clause 3 (x)(b) of the Order are
not applicable

FRAUD

During the course of our examination of the books and records of the
company, carried in accordance with the auditing standards generally
accepted in India and considering the principles of materiality outlined
in the Standards of Auditing, we report that no fraud by the company or
on the company has been noticed or reported during the course of the
audit.

As per information and explanation given to us, no report under sub-
section (12) of Section 143 of the Companies Act is to be required to be
submitted by the auditors in Form ADT-4 as prescribed under rule 13 of
Companies (Audit and Auditors) Rules, 2014 with the Central
Government.
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(xi)
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(c) As per information and explanation given to us, no whistle blower
complaints, received during the year by company.

(xii) NIDHI COMPANY

In our opinion and according to the information and explanations given
to us, the Company is not a Nidhi Company. Therefore, the provisions
of clause 3 (xii) of the Order are not applicable to the Company.

(xiii) RELATED PARTY TRANSACTION

In our opinion and according to the information and explanations given
to us, there are no transactions with the related parties in accordance
with section 177 and 188 of Companies Act, 2013 and therefore, the
details of the same are not to be disclosed in the Financial Statements as

required by the applicable accounting standards and Companies Act,
2013.

(xiv) INTERNAL AUDIT

In our opinion and based on our examination, the company is required to
have an internal audit system as per provision of sec 138 of the
Companies Act, 2013. However, company does not have an internal
audit system commensurate with the size and nature of its business.

(xv) NON CASH TRANSACTION

Based upon the audit procedures performed and the information and
explanations given by the management, the company has not entered
into any non-cash transactions with directors or persons connected with
him. Accordingly, the provisions of clause 3 (xv) of the Order are not
applicable to the Company and hence not commented upon.

(xvi) REGISTER UNDER RBI ACT 1934

In our opinion, the company is not required to be registered under
section 45 IA of the Reserve Bank of India Act, 1934 and the company
is not a Core Investment Company (CIC) as defined in the regulations
made by the Reserve Bank of India, accordingly, the provisions of
clause 3 (xvi) of the Order are not applicable to the Company and hence
not commented upon.
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(xiii)

(xiv)
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(xvii)

(xviii)

(xix)

(xx)

CASH LOSSES

According to the information and explanations given to us and based on
the audit procedures conducted we are of opinion that the company has
not incurred any cash losses in the said financial year. Accordingly, the
provisions of clause 3 (xvii) of the Order are not applicable to the
Company.

RESIGNATION OF THE STATUTORY AUDITOR

There is no resignation of the Statutory Branch auditor during the year
and accordingly, the provisions of clause 3(xviii) of the Order are not
applicable.

MATERIAL UNCERTAINITY ON MEETING LIABILITIES

On the basis of the financial ratios, ageing and expected dates of
realization of financial assets and payment of financial liabilities, other
information accompanying the financial statements, our knowledge of
the Board of Directors and management plans and based on our
examination of the evidence supporting the assumptions, nothing has
come to our attention, which causes us to believe that any material
uncertainty exists as on the date of the audit report indicating that
company is incapable of meeting its liabilities existing at the date of
balance sheet as and when they fall due within a period of one year from
the balance sheet date. We, however, state that this is not an assurance as
to the future viability of the company. We further state that our reporting
is based on the facts up to the date of the audit report and we neither give
any guarantee nor any assurance that all liabilities falling due within a
period of one year from the balance sheet date, will get discharged by the
company as and when they fall due.

TRANFER OF FUNDS SPECIFIED UNDER SCHEDULE VII OF
COMPANIES ACT 2013 (CORPORATE SOCIAL
RESPONSIBILITIES)

As per provision of sub section (5) and (6) of section 135 of the
Companies Act, 2013, corporate social responsibility are applicable to
company as profit of previous year exceeds Rs. 5 core but company has
not complied with the provision of section 135 of the Companies Act,
2013.
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(xviii)

(xix)
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(xxi) QUALIFICATION OR ADVERSED REMARK IN OTHER
GROUP OF COMPANIES

The reporting under clause (xxi) is not applicable in respect of audit of
standalone financial statements of the Company. Accordingly, no
comment has been included in respect of said clause under this report.

For PATEL KALANTRI & ASSOCIATES
CHARTERED ACCOUNTANTS
FRN: 112273W

Sd/-
Nashik Jayanti G. Patel, FCA
Date : 06/05/2025 M. No. 034942
Partner
UDIN: 2503494 2BMIIHR4404
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ANNEXURE B
Statement of observations as mentioned in 4 (v) of the Statutory Auditor's Report

SN Observation
I | We have made an attempt to analyze the data made available to us. There are
6648 borrowers having debit balance amounting to Rs. 1,27,61,84,607/- and 745
borrowers having credit balance amounting to Rs. 86,41,984/-. Thus, company
has total 7393 beneficiaries from whom net sum of Rs. 1,26,75,42,623/- is
recoverable.
During the year there are no recoveries in 5519 borrower accounts having
balance Rs. 1,00,98,48,109/-. This constitutes 83% number of borrowers having
debit balance and 79.13% in terms of amount recoverable from the borrowers.
The branch-wise details of the same are as under —
% of non
Beneficiaries Beneficiaries Bigifilncnges al;?:coolrrfgo
Total Beneficiaries | having Credit having Debit gd . ficiari
Branch balance balance fecovery during eliies
the year having debit
balance in
Nos Anllzosunt Nos An;{osunt Nos Anllzosunt Nos |AmountRs. |Nos (%) [Amt (%)
298 | 39364549 | 42 | 411004 | 256 | 39775553 | 192 | 24717554 75.00 | 62.14
Chandrapur
Deort 256 | 45576796 | 26 | 326586 | 230 | 45903382 | 199 | 38056803 8652 | 8291
Dharani 329 54631566 20 218368 309 54849934 209 32670957 67.64 59.56
| 302 | 45624964 | 27 | 263355 | 275 | 45888319 | 237 | 32674719 86.18 | 71.20
Gadhchiroli
Head Office 2 | 12710 0 |0 2 12710 2 12710 100.00 | 100.00
[ 611 | 75185443 | 87 | 669165 | 524 | 75854608 | 322 | 39817795 61.45 | 52.49
Junnar 803 173614302 88 823018 715 174437320 570 132096442 79.72 75.73
Kinwal 333 | 47139102 | 34 | 485624 | 299 | 47624726 | 242 | 37147463 80.94 | 78.00
Nagpur 474 34884297 87 997025 387 35881322 352 28672072 90.96 79.91
1456 | 335069896 122 | 2146547 1334 337216444 1276 | 323920128 95.65 96.06
Nandurbar
Nashik 1400 | 235794558 97 521392 1303 236315950 1118 | 191884130 85.80 81.20
Vawal 307 | 57925087 | 14 | 128763 | 293 | 58053850 | 210 | 32626992 72.01 | 56.01
822 122719354 101 1651136 721 124370490 589 95550343 81.69 76.83
Yawatmal
Total 7393 1267542623 745 8641984 6648 1276184607 5518 1009848109 83.00 79.13

From the above table it is crystal clear that overall non recovery percentage of the
company is 79.13% which is poor.

It is necessary for the management to take coercive steps/ actions to increase the
percentage of recovery by way of giving either incentive or disincentive (penalty)
to the staff.

The efforts of the branch staff and administration from Head Office failed to
recover the installments of the loans regularly. It is observed that income collected
in cash / realized income is not enough to serve the branch expenses. Highest ratio
of non-recovery accounts is 100% which indicates that the staff is negligent in
recovery of the loans. The management of the company should fix the staff
responsibility for recovery of the loans, give targets for recovery and regularly
review the recovery position branch wise.
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We have made an attempt to analyze the data made available to us. Given below is
the table of expenditure incurred by branch against loan recovery done by
branches is current financial year-

Branch Name | Loan Recovery (a) | Expenditure (b) Percentage (a/b)

Chandrapur 1307869.00 1375418.32 105.16
Deori 1356020.00 1212729.68 89.43
Dharani 2598973.00 1211354.60 46.61
Gadchiroli 686474.00 1383562.59 201.55
Jawhar 5888049.00 1486901.59 25.25
Junnar 4149320.00 679461.93 16.37
Kinwat 1407400.00 1074339.16 76.33
Nagpur 565000.00 264017.96 46.72
Nandurbar 504416.00 1231460.00 244.14
Nashik 3544559.00 2367166.75 66.78
Yawal 692880.00 812064.16 117.20
Yawatmal 2760515.00 1654726.46 59.94
Total 25469475.00 14753203.20 57.94

From the above two tables, it is appearing that out of twenty percent recovery
(total percentage of beneficiaries from whom recovery is done during the current
financial year) we are spending around 58% for expenses, either recovery should
be increase or expenditure percentage should be controlled.

As per State Government's Resolution (G.R.) dated 21/06/2010 and 22/02/2012,
all profit-making Public Sector Undertakings (PSUs) of the State Government are
mandated to pay a minimum dividend of five per cent of their net profits, to the
State Government. If the Companies do not want to pay the same, they are
mandated to pass a Board Resolution regarding the same and get it approved from
the Finance Department of the State Government. During Audit, it is observed that
the Company neither passed any Board Resolution regarding non-payment of
dividend to the State Government, nor provided for the dividend despite earning
profit since the issue of the G.R. dated 22/02/2012. As per Accounting Standard
(AS) 29 Provisions, Contingent Liabilities and Contingent Assets, the Company is
mandated to provide for the above liability. Not doing the same has led to the
understatement of Provisions and overstatement of Reserves and Surplus to that
extent. Same observation is also included in the C&AG Findings. However, no
action is taken on the said matter by management of the company.

As per provisions of section 138 of Companies Act, 2013, every unlisted public
company having paid up share capital of Rs. 50 crore or more during the
preceding financial year is required to appoint an internal auditor. However, the
company does not have internal audit system as per provisions of sec 138 of
Companies Act, 2013 and same is violation of Act.

As per provisions of section 135 of the Companies Act, 2013, company is liable to
constitute Corporate Social Responsibility Committee. However, company has not
formed Corporate Social Responsibility Committee as mandated by the Act and
same is in violation of Act.
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As per provisions of section 135 of the Companies Act, 2013, company is liable to
spend 2% of average net profit towards Corporate Social Responsibility. However,
company has neither incurred expenses nor unspent amount has been transferred
to special fund on account of Corporate Social Responsibility as mandated by the
Act.

As per section 173 of Companies Act, 2013, minimum four board meetings shall
be held by company every year. However, during the said relevant financial year,
company has held only two board meetings. Hence, same is in violation of section
173 of Companies Act, 2013.

According to the section 149 of the Companies Act, 2013, independent director
clause applies to Public companies that meet certain criteria and SAVVM falls
within the ambit, despite that no Independent Director has been appointed by the
company. While discussing of the audit point with management, it was explained
that for Government Company condition of Independent director is not applicable.
It was oral explanation for which no supporting/evidence was provided. According
to us unless there is a supporting evidence compliance to section 149 of companies
act as regard independent director is mandatory.

As per provision of Goods and Service Tax Act, 2017, company is liable to take
GST registration for GST TDS purpose. So far company has not applied for GST
TDS Number. In our opinion it is necessary to take GST TDS registration under
Goods and Service Tax Act. It is violation of CGST Act. Non-compliance may
attract penalty and interest under GST Act. At present it is contingent liability. It is
necessary to provide for contingent liability.

As per provisions of section 285BA and rule 114E of Income Tax Act, 1969,
certain financial transactions (high value transaction) are to be reported by
company vide Form 61A to the income tax department. During the year, there are
certain financial transactions in books of accounts of company, which are liable to
be reported in accordance with section 285BA of the Act. However, company has
not reported high value transaction as per provisions of the Income Tax Act, 1961
and same is in violation of the Act. For instance, following transactions should be
reported as high value transactions which are not reported by the company.
BRANCH BENEFICIARY NAME AMOUNT
Chandrapur Purushottam Dadaji Dharne 2,17,510/-
Branch
Nagpur Branch | Savsakade Atmaram Dhularamji 2,50,000/-

Nashik Branch Kalyani Swayam Sahayata Bachat Gat Anjineri 2,17,500/-
Trambak

10

Paid up share capital of the company as on 31.03.2024 is as under —

Shareholding of Amt of Capital Rs. %
Central Government 4,52,97,000/- | 4.04%
Government of Maharashtra 83,59,21,000/- | 95.96%
Total 88,12,18,000/- | 100%

The shareholding pattern of the company is 49% Central Government and 51%
State Government. The said ratio of shareholding has not been adhered to by the
company.
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During the year, Rs.18,40,84,000/- is received from government as on 31/03/2024.
Out of the said amount, Rs. 75,00,000/- is adjusted towards amount receivable
from Birsa Munda Sahakari Sutgirini as per instruction in the letter dated

23/04/2024 of Tribal Department of Maharashtra Government.

Balance amount of Rs. 17,65,84,000/- is received as advance towards share
application money. Allotment of shares to Central Government was done on
23/07/2024.

Hence, balance amount of Rs. 17,65,84,000/- is disclosed as share application
money pending allotment in financial statements.

11

The management of the company had made rules that the amount recovered from
beneficiaries by the branch should be transferred to Head Office. Head Office will
then repay the amount received from branches on account of loan repayment to
NSTFDC. There are instances that, the branches have used the loan recovery
amount for giving advance to staff or for incurring day to day expenses. The
management of the company has made rule that the cash for expenses should be
withdrawn from bank and same should be demanded to HO. Branches should
transfer entire loan recovery amount to Head Office and should incur expenses/
give advance out of funds received from HO for expense purpose.

For example, in Dharani Branch Payment of Rs.1,500/- from the recovery amount
is made on 23/01/2024 toward repairs and maintenance.

12

As per rules of company, amount received by branches from beneficiaries on
account of loan recovery should be transferred to HO on timely basis. But there
are instances where loan recoveries are not transferred to Head Office on timely
basis which results in increase interest expense charged by NSTFDC.
For examples:-
1) In Chandrapur Branch, recovery done in the month of May, 2023 is
transferred by branch to head office on 30/06/2023.
2) In Gadchiroli branch, recovery done from October, 2023 to January, 2024 is
transferred to head office on 13/03/2024.

13

During the year, it is observed that in some cases, cash received from beneficiaries
on account of loan recovery is not deposited in bank and said cash is lying with
the branch cashier. Loan recovery should be deposited in bank by branches on
timely basis.

14

During the year, it is observed that, some branches have withdrawn excess amount
from bank for incurring expenses even though there was sufficient cash balance
with cashier. This has resulted in heavy cash in hand with the cashier. Amount
should be withdrawn from bank only when there is insufficient cash in hand with
branch for expenses to be incurred by the branches.
For instance, in Yawatmal Branch, cash in hand as on 30/10/2023 was Rs.
48,152/- but branch has withdrawn cash Rs. 20,000/- on 31/10/2023 which
resulted in high cash in hand.
Question and doubt arises, why cash is withdrawn from bank when cashier has
sufficient cash as per cash book on the day of withdrawal. It indicates that there
may be chances of misuse of cash by the branch.
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15 | During the audit, it has been observed that, person authorizing expenses and
person incurring expenses are same. Expenses to be incurred should be authorized
by higher authorities. There should be proper delegation of work and
responsibility for maintaining transparency in company.

16 | Sometime staff of TDC department is posted in company for work. It is necessary
to give proper training to these staff before they resume the work.

17 | During the course of audit, it was observed from the record that some of the
documents relating to beneficiary loans are missing and documents of
beneficiaries are not maintained properly as per the guidelines. It is recommended
that all the branches should be inspected by the Head Office to verify the books of
accounts, other documents, to ensure whether the record is actually available or
not and same is properly maintained in accordance with guidelines issued by HO.
For instance -

Sr NAME OF NAME OF QUERIES
No. BRANCH BENEFICIARY
1 Deori Branch Satyawan Krushna I)NOC from Grampanchayat/ NMC
Raut missing
2 Deori Branch Shakuntala Madhukar | 1)Project Report missing
Sindham
3 Junnar Branch Anil Salu Supe 1)Project Report not found
2)Mortgage Registration not found
4 Junnar Branch Paraji Subhash Jadhav | 1)Quotation not found
5 Kinwat Branch | Metkar Pandurang 1)Stamp Paper of Guarantor not found
Kanbarao 2)Shop Act missing
6 Kinwat Branch Santosh Limbaji 1)Quotation not found
Dhakare 2)Guarantor's Aadhar, PAN, Caste
Certificate, 7/12 extract not found
7 Nagpur Branch | Shila Kira Shrirama 1)Project Report not found
2)Printing Mistake on Agreement -
Interest Rate is wrong 6%
8 Nandurbar Sarita Manoj Gavit 1)Income Certificate
Branch Shop Act/FASSAI not found

18 | Reconciliation of Head Office and Branches is as under —

Branch As Per HO Books As Per BO Books Difference
Chandrapur Branch 48062134.07 48062134.07 0.00
Deori Branch 46577799.2 46577799.2 0.00
Dharani Branch 69901573.29 69901573.29 0.00
Gadchiroli Branch 68497382.18 68497382.18 0.00
Javhar Branch 90454755.88 90454755.88 0.00
Junnar Branch 144710823.6 144710823.6 0.00
Kinvat Branch 53936922.27 53936922.27 0.00
Nagpur Branch 51121699.62 51121699.62 0.00
Nandurbar Branch 240858993.9 240858993.9 0.00
Nasik Branch 188581987.1 188581987.1 0.00
Yawal Branch 65816819.32 65816819.32 0.00
Yawatmal Branch 118878518.4 118878518.4 0.00
Total 981539064/~ 981539064/~ 0.00
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19

Inter branch balances of company tally. However, there are differences in
transactions recorded during the year on account of failed transactions of bank i.e.
technical errors in bank, cheque return, etc. which are reconciled at the year end.

20

During the F.Y. 2021-22, Nandurbar branch has paid Rs. 5,00,000/- to Yadh
Gudari Bhagoriya Vandhan Vikas Kendra as Grant paid. However, during the F.Y.
2022-23, Rs. 5,17,500/- was received back on 15/06/2022 from Yadh Gudari
Bhagoriya Vandhan Vikas Kendra. Said amount recovered is disclosed as Other
Payables under head Other current liabilities in Financial Statement.

No explanation was given for excess amount received. If it is excess amount
received by mistake then it should be returned. If it is not refundable then it should
be treated as income in the books of accounts.

21

Rs. 3,00,000/- were received by Chandrapur Branch on 11/05/2021 for releasing
Grant towards Vanashri VDVK Tulanmendha (Vandhan Scheme). However, said
grant amount is not released by Chandrapur Branch till date. Also, balance of said
grant fund of Rs. 3,00,000/- is not lying in bank account. Hence, said grant has not
been released by branch and funds are also not available in bank account which
may lead to misutilisation of funds. So kindly reconcile the same and appropriate
action should be taken. HO should keep track of the funds given to branches and
check funds are not misappropriated.

22

During financial year 2020-21, Rs. 50,00,000/- were transferred to Gadchiroli
Branch toward Vandhan Scheme (MFP) for distributing loan to tribal community.
Out of this balance Rs. 10,85,923/- was recovered and repaid by Gadchiroli branch
to Head Office. During the financial year 2022-23, Scheme was transferred from
company to Commissioner office. Hence, amount Rs. 37,94,077/- was transferred
to commissioner office. However, there is still balance of Rs. 1,20,000/- which is
not transferred, for which no reason is provided. Corrective action should be
taken.

23

Rs.30,000/- was received by Jawhar branch on 23/11/2020 on account of Vandhan
Scheme. Out of the said amount, Rs.7,500/- was distributed as grant and balance
amount of Rs.22,500/- is not released till date. Hence, balance in this ledger is
carried forward as it is from previous years. In our opinion, balance amount if not
expended then same should be transferred to HO. Hence, said funds need to be
reconciled.

24

It is observed that company has balances of some ledger in Inter branch group
which are carried forward under Various schemes as it is from previous years,
same should be reconciled by the management. The balances are as follows.

Branch Name Scheme Name Amount

Nandurbar Vandhan Scheme (MFP) 17,000
Yawatmal Vandhan Scheme (MFP) 1,50,000
Nandurbar Vandhan Scheme 37,500

25

Rs. 16,79,500/- were received by Yawatmal Branch for releasing Grant towards
Vandhan Scheme. Said grant amount is not released by Yawatmal Branch till date.
Unutilized grant of Rs. 16,79,500/- is not lying in bank account. It is necessary
that balance of unutilized grant should remain balance in bank. As grant amount of
Rs. 16,79,500/- has not been released by branch and funds are also not available in
bank account, this indicates that there has been misutilisation of funds.
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26

Bank of Maharashtra (bearing account No. 34778) in Chandrapur branch is not
provided for our verification. As per book there is balance of Rs.166/- in said bank
account. It is explained to us that said account is closed.

Question arises if bank account is closed then what about balance appearing in
books of account which is shown as receivable from bank in the books of
accounts.

27

There is an inoperative account (bank name not in records) in Jawhar Branch
which is not provided for our verification. Hence, we are unable to comment on
accuracy of the same. It is recommended to check the current status of said
account and give effects accordingly in books of account and reconcile the same.
If bank account is not closed down then proper procedure should be followed to
close the inoperative account at the earliest.

28

There is mismatch in closing balance of Bank of Maharashtra bearing account No.
7600293 of Junnar branch amounting to Rs. 6,700/- which pertains to opening
balance and same is carried forward. Reconciliation of the same should be done
and effect should be given in books of accounts.

29

In some branches, there is heavy closing balance in bank excluding amount lying
in bank towards loan distribution. For these no explanation was provided to us.
Funds lying ideal in the bank cost the company in the form of loss of revenue and
interest expense charged by NSTFDC. It is necessary to have a control over idle
balance lying in bank of branches.

30

In some branches, HO transfers specific amount to branches for incurring
expenses. However, same are not fully expended by branches and balance amount
is ideally lying with the branches. Hence, excess amount lying in the bank account
should be returned back to HO so that there will be proper utilization of funds.

31

Company has not taken any strict/ legal action against the beneficiary for non-
recovery of loan. Management should look into the matter and take legal action
against the beneficiary for non-recovery of loan.

32

Credit balance on Loans to beneficiaries amounting to Rs. 86.42 Lakhs as on
31.03.2024. These amounts should be refunded to the beneficiaries. The amount of
credit is on account of —

A] Beneficiary share received but loan not yet disbursed.

B] Excess recovery on loan account not yet refunded.

C] Recovery on loan accounts where effect of overdue loan waiver scheme 2008
has been given without considering the recoveries till the date of waiver entry
passed in the books of accounts.

D] During the year there are also instances where excess amount is recovered from
beneficiaries.

E] During the year, it is observed that excess amount received from some of the
beneficiaries is returned back to them. However, excess amount is not refunded to
all the beneficiaries.

The necessary working to quantify the said amounts should be made and the
management should take decision as to whether the said sums are repayable or
not. If the sums are payable, these should be paid upfront and if not payable, the
same should be properly accounted for in the books of accounts.
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33

Two types of advances are given to staff. One for incurring expenses on behalf of
company and other in the form of small advance to staff recoverable from salary.
As on 31* March in these type of advances certain amounts are brought forward
from earlier years. There are also some old balances where amount is payable to
the staff.

It indicates that staff has not provided timely expenses voucher as well as amount
is not recovered from staff regularly from his salary.

It is necessary to clear this type of pending entries and care should be taken to
avoid that this type of entries/ transaction should not occur in future.

34

During the year, it is observed that advance is given to some employees for
incurring expenses on behalf of the company but expenses are not recorded in the
books of accounts for the reason that invoices/vouchers are not submitted by
employees to the company.

It has been observed that some employees do not submit bills on timely basis on
account of expenses incurred by them on behalf of company. This results in delay
in booking of expenses in the books of accounts.

Due to the same, amount given to staff for incurring expenses is reflecting as
advance given to Staff in books of accounts of company.

As prudent practice, the expenses incurred during the year should have been
debited to Profit & Loss A/c in that Financial Year irrespective of the payment.
Due to this the branch profit / loss is overstated / understated to that extent. Hence,
employees should provide expenses vouchers on timely basis so that expenses are
recorded as and when incurred for accuracy of financial statements.

For instance,

1) In Deori branch, advance given to staff named Patil Praful Vinayakrao of
Rs. 3,000/- on 13/06/2023 for travelling of June month. However, invoice
against said expense is not submitted by the staff to the company during the
current financial year and hence, expenses has not been recorded against
said advance given by company.

35

During the audit, queries were sent to branches. These branches have not replied
to our some of queries even after number of reminders. At the same time, some
branches had not replied properly, that is they just make a remark; ‘ok, Noted, will
take care next time’ etc. we are finalizing audit subject to this.

36

There is dead stock of Rs. 3,248/- reflecting in Fixed Assets Schedule of the
financial statements. Details were not provided to us. There are no transactions in
this account during the year. It is explained that this is very old balance brought
forward years to years. It is fact then it should be written off by taking relevant
permission from higher authorities.
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37

Company follows accrual system of accounting. As per accrual system of
accounting, expenses should be recorded in books of accounts when incurred.
However, the company has recorded expenses in the books of accounts on
payment basis. Due to this the profit / loss is overstated / understated which is
difficult for us to quantify. As per companies act it is necessary to follow
mercantile system of accounting by booking the expenses and recognizing the
income whenever it is incurred or accrued. It is violation of accounting standard
prescribed by institute of charted accountant of India and accounting standard
prescribed under companies act it directly affects True and Fair view of the
financial statements.

38

Other Advances at Head Office includes 14 parties having opening debit balance
amounting to Rs. 96.78 Lakhs (Highest Rs. 51,49,109/- Lakhs and Lowest Rs.
1,200/-) and 3 parties having credit balance amounting to Rs. 3,339/- (Highest Rs.
3,120/- and Lowest Rs. 19/-). There are no transactions in these ledgers during the
current financial year. As explained to us, transactions relating to purchases /
supplies are not accounted for in past in some cases due to issues in supplies
relating to quality, quantity, specification, documentation, etc. The management of
the company should consider these pending issues and guide the staff members for
the proper accounting / adjustment of the transactions in the books of accounts.

39

The company has not made provision against the doubtful Loans given to
beneficiaries which are non-recoverable & Other Advances given. Working
should be done and accordingly, provision should be made against doubtful loans
receivable from beneficiaries & Other advances in the financial statements for
better presentation and understanding of financial statements.

40

There is no office in name of Shabari in cities where branches are located. Hence,
branches operate their working from office of TDC. Some expenses are incurred
by Shabari for office day to day working. There is no written agreement between
TDC and Shabari relating to various expenses i.e. rent, electricity, office cleaning
expenses, etc. Due to this there is inconsistency in expenses incurred in books of
accounts. Hence, there should be a written agreement between TDC and Shabari
in respect of expenses.

41

As per GR, company’s contribution in loan should be transferred from PLA A/c.
When amount is recovered from beneficiaries against loan then the same is first
repaid to NSTFDC and not transferred back to PLA A/c. Moreover, there is no
specific guidelines on account of treatment of loan recovery.

42

As per GR, company’s contribution in loan should be transferred from PLA A/c.
In case of non-distribution of loan, the contribution of Shabari should be
transferred back to PLA A/c. However, company has not adhered to the same.

43

As per guidelines of NSTFDC, funds received from NSTFDC should be
distributed to beneficiaries within 120 days from date of receipt of funds.
However, there is no system in company to track whether the funds received are
distributed to beneficiaries within 120 days or not. There should be a system to
track the funds received from NSTFDC and to distribute the same within 120
days.
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44

Government provides guarantee to NSTFDC on behalf of company against loan
taken from NSTFDC, with a condition that, security should be taken from the
beneficiaries irrespective of the amount of loan disbursed. It is found that
company has not taken any asset as security from beneficiaries on account of loan
disbursed upto Rs. 5 lakhs. In respect of the same, management has provided us
letter dated 10/07/2024, according to which, “one capable guarantor should be
taken for loan more than Rs.5,00,000".

45 | The company borrows funds from NSTFDC for providing loans to tribal
community at concessional rates. Repayment to NSTFDC against the loan is made
out of amounts recovered by the branches from beneficiaries. However, it has
been observed that some branches have not transferred the amount recovered from
beneficiaries to the head office on timely basis. As a result, the head office makes
loan repayments to NSTFDC based on the amounts received from branches and
balance amount is paid when the funds are eventually received from the branches.
This delay results in additional interest costs to the company. Therefore, it is
recommended to implement better control over loan repayments in order to reduce
the interest expense.

46 | TDS has not been deducted on the following expenses/ provisions/ advances-

Name Nature of Payment Amount

KNBJ & Associates Accounting Charges 9,97,100

Patel Kalantri & Associates Audit Fees 2,54,600

Patel Kalantri & Associates Tax Audit Fees 38,190

Bennett Coleman & co Advertisement Expense 2,85,985

Shree Ambika printers Advertisement Expense 72,072

Shri Charudatta Wadhai Professional & legal charges 52,000

AYG Associate Professional & legal charges 40,563

CS Ashok Surana Professional & legal charges 45,000

AYG Associate Professional & legal charges 5,900

DGM Software & multimedia | Intangible  asset-  Loan 6,25,000
Distribution Website

DGM Software & multimedia | Intangible  asset-  Loan 9,85,000
Distribution Website

Pavan electricals & Civil work | Salary and allowances 6,04,071

AYG and associates (jawhar | Professional and legal fee 2,478

branch)

Mayur travels (nashik | Travelling expense 830

branch)

Maratha vidyaprasarak Samaj | Hall rent charges 35,400

(Nashik branch)

47 | During the year, Hall rent charges are paid to Maratha Vidyaprasarak Samaj by

Nashik Branch amounting to Rs. 35,400/-.

As per company, hall rent charges paid to Maratha Vidyaprasarak Samaj is in
nature of rent and hence, provision of section 194I of the Act are applicable. Due
to the same, TDS has been not deducted by the company on said expense.

In our opinion, hall rent charges paid are in nature of contract and provisions of
section 194C are applicable and accordingly TDS should be deducted on the said
charges paid to Maratha Vidyaprasarak Samaj.
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48 | TDS has been deducted by the company but not paid. Same are summarized as under-
Name Nature of Payment Expense Amount | TDS Amount
Rajendra Daulat Bhalkare | Travelling expense 39500 395
Rajendra Daulat Bhalkare | Travelling expense 39500 395
Irfan Pathan Travelling expense 108100 1081
In books of account, there is ledger named TDC account having credit balance of Rs.

49 | 45,774/- which is related to earlier years. Details in respect of the same has not been
provided to us. Either this amount should be paid to TDC or it should be treated as
income in the books of accounts.

Funds are received from Government under various schemes for distributing

50 | amounts to the beneficiaries. These funds are kept by company in separate SNA
Accounts with Commissioner Office. When this funds are required, amount is
transferred from SNA account by Commissioner office to respective account of
company. From respective account funds are transferred to concern beneficiaries.

As on 31/03/2024, funds totaling to Rs. 17,53,24,730/- are kept in SNA Accounts
scheme wise. The details of SNA Account scheme wise are as under-

e Tribal Commissioner SNA A/c PVTG Scheme- Eagl Goat Scheme PVTG

e SNA A/c SCA Scheme - CAGE Fishery Scheme - Tribal Development

e SNA A/c SCA Scheme -Commissioner of Tibal Developmt Tata Trust

e SNA A/c SCA Scheme - Com Tribal Devp. Padkaivikas Bench Ter

e SNA A/c SCA Scheme - Special Organizing CCD NGO Formation

e SNA A/c SCA Scheme - Special Organizing FPOS of 15000 Farmers

e SNA A/c SCA Scheme - Tribal Development - Biodiversity Scheme

e SNA A/c SCA Scheme - TRTI, Pune - Organising FPO's
In respect of the above SNA Accounts, company has not provided us account
extract/ ledger extract/ documentary evidence related to these accounts, transactions
done during the year and balance as on 31/03/2024.
Therefore, we are unable to verify the same and we are not able to comment on the
same.

51 | It has been observed that there is no uniformity between branches for toward
documents to be collected from beneficiaries before loan disbursement. Standard
checklist should be formed and circulated to all the branches for loan disbursement
procedure and same should be followed by the branches.

52 | During the financial year 2022-23, company has made payment amounting to Rs.

2,85,000/- to C.S. Ashok Surana on account of ROC Compliance. On account of the
same, invoice amounting to Rs. 2,93,900/- was raised on 30/03/2023. However,
company has not recorded the same in books of accounts during the financial year

2022-23 and has recorded the said invoice during the current financial year i.e. 2023-
24,

Therefore, prior period expense of Rs. 2,93,900/- was recorded in current financial
year and due to same, there is understatement of profit in current financial year

2023-24.
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During the year, the company had incurred following expenses. Instead of
recording the expenses, company has made provision of the same in the books of
accounts. Hence, creditors amount in financial Statement are understated and
provisions are overstated in financial statements. The details of same are as under-

Expense Head Invoice Date | Party Name Amount

Advertisement

Expense 08-03-2024 | Bennett Coleman and Co Ltd 2.85,985

Advertisement Shree Ambika Printers and

Expense 07-03-2024 | Publications 72,072

Computer Expense 26-03-2024 | Meditech Solutions 3,800

Software

Development Expense | 01-03-2024 | DGM Software and Multimedia | 6,25,000

Software

Development Expense | 01-03-2024 | DGM Software and Multimedia | 9,85,000

Printing 11-03-2024 | Siddesh enterprises 1,036

Printing 23-03-2024 | Make Computers 1,000

Printing 20-03-2024 | Shree Ganesh Enterprises 7,770
Pavan FElectrical & Civil

Salary and allowances 20-03-024 | Contractor 1,92,321

Refreshment Expense 31-03-2024 | Pandharpuri Chai 10,040

Refreshment 31-03-2024 | Life Acqua Chilled

Expense 1,125

Professional Fees 30-01-2024 | CS Ashok Surana 27,000

54

Company is consistently making provision of Ex-Gratia and Bonus up to
31/03/2023. Provisions for Ex-gratia and Bonus is not made for the year under
audit. As per information and explanation provided to us, management has
decided to record the bonus and Ex-gratia in year of payment. Hence, there is
overstatement of profit to that extent.

55

The following deficiencies have been identified in the presentation of the financial
statements:

1) In Financial Statements, Loan to Beneficiaries is disclosed as Unsecured
Considered Good Long Term Loan and Advances. In our opinion,
bifurcation of secured considered good and unsecured considered good
should be done for better understanding and presentation of financial
statements.

2) As per Schedule III of Companies Act, company has to bifurcate loan
availed from NSTFDC into two parts i.e. short-term borrowing and long-
term borrowing. It should be bifurcated for better understanding and
presentation of financial statements. However, company has not done the
same.

b6

During the audit, documentary evidence/ supporting for some expenses incurred
by branches are not provided to us for verification. Amount involved of such
expenses is small and therefore we are not giving item-wise list. In our opinion, all
expenses should be backed by supporting voucher/ documents.
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As per policy of company, security deposit is taken from creditors/ vendors from
whom goods or services are purchased or availed.
During the year, it is observed that company has not taken security deposits from
creditors/ vendors in following cases-
e Company has purchased laptops and printers from Subhi Ventures totaling
to Rs. 6,11,700/-.
e Company has purchased Tally software from Antaraweb Technologies Pvt.
Ltd amounting Rs. 63,720/-.
e Company has purchased furniture from Kiann Signs amounting Rs. 64,450/-

e Company has purchased camera from S & S Enterprises amounting to Rs.
79,297/-.

58 | As per procedure, after loan is approved, beneficiary contribution is collected and
then loan is disbursed. But in some cases, it has been found that Loan is being
disbursed before receiving beneficiary contribution. Details of same are as under-

DATE OF LOAN
BENEFICIARY CONTRIBUTIO | DATE OF DISBURSED
BRANCH NAME | NAME N RECD DISBURSEMENT | AMT
GADCHIROLI Atram Ramdas
BRANCH Laxman 07-03-2024 05-03-2024 1000000
NANDURBAR Pawara Satilal
BRANCH Diwan 26-04-2023 21-04-2023 500000
NANDURBAR Kuwar Rajendra
BRANCH Fulji 12-01-2024 09-11-2023 500000
NANDURBAR Pawara Arvind
BRANCH Hulachand 26-04-2023 21-04-2023 500000
NANDURBAR
BRANCH Gavit Krushna Rotu | 02-05-2023 21-04-2023 200000
NANDURBAR Borse Sitaram
BRANCH Gulab 03-02-2024 09-11-2023 200000
NANDURBAR Pawar Anil
BRANCH Motiram 25-04-2023 21-04-2023 200000
NANDURBAR Vasave Arun
BRANCH Ramesh 03-05-2023 21-04-2023 200000
NANDURBAR Bhandari Jitendra
BRANCH Parasing 28-04-2023 21-04-2023 200000
NANDURBAR Pawara Sundarlal
BRANCH Saymal 20-11-2023 17-11-2023 200000
59 | During the audit, it is observed that there were clerical errors while maintaining

books of accounts and documentation by the branch staff. Therefore, it is
recommended that proper training should be provided to them to ensure more
efficient operations and working by the staff.

60

As per information and explanation provided to us, branches are required to
maintain two types of receipt books, one is used for loan recovery from
beneficiaries and the second is used for all other receipts. In some cases, it is seen
that branches do not follows the system and issues receipts as per its convenience
without following instruction/ guidelines given/ issued by HO.

For instance, in Chandrapur branch beneficiary loan recovery receipt is issued for
amount received on account of sale of loan application form.

61

As per section 2(23) of Indian Stamp Act, 1899, it is mandatory to affix revenue
stamp on cash voucher exceeding Rs. 5,000/-. However, during audit it is found
that revenue stamps are not affixed on cash payment vouchers exceeding amount
of Rs. 5,000/-.
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There is credit balance of ledger named R. O. Dharani amounting to Rs. 1,33,285/-
since opening. Account confirmation of said party is not provided to us for
verification and hence, we are unable to comment on it. Company should
reconcile the same.

63

There is debit balance of ledger named Other Deposit Receivable — Consumer
Court amounting to Rs. 5,90,003/- since earlier years. During the year there are no
transaction in said account. Details are not provided to us in respect of the said
account. From the name of account head, it appears that amount is receivable from
consumer court. Necessary steps should be taken to collect amount from consumer
court or proper derails should be ascertained by going back to accounting record.

64

There is debit balance of ledger named Departmental Recovery Receivable
amounting to Rs. 4,64,738/- since earlier years.

Details in respect of the said account is not provided to us and hence, we are
unable to comment on the same. Company should reconcile the same and
accordingly effect should be given in books of accounts.

65

a) As per CAG Audit of F.Y. 2022-23, Shabari has not recorded income on
account of Management Cost receivable for implementing Mohphul
Upjivika Scheme (TDC). As per comments, Shabari has agreed to record
the same in next year i.e. F.Y. 2023-24. Accordingly, company has recorded
management cost in current financial year i.e. on 30/06/2023 amounting to
Rs. 1,08,500/-. Hence, to the said extent profit for the year is overstated in
books of accounts.

b) During the year, company has disbursed the funds under Mohphul Upjivika
Scheme but has not recorded management cost amounting to Rs. 1,08,500/-
on account of implementing said scheme.

It is explained to us, that as per letter dated 04/02/2023 company can disburse
amount as grant without deducting its share of management cost. Hence, Rs.
1,08,500/- has not been recorded as income in the current financial year.

66

As per CAG Audit of F.Y. 2022-23, Shabari has not recorded income on account
of Management Cost receivable for implementing Bharat Rural Livelihoods
Foundation (BRLF) Scheme. As per comments to CAG Audit, Shabari has agreed
to record the same in next year i.e. F.Y. 2023-24. Accordingly, Shabari has
recorded said income (Management Cost) of Rs. 2,80,007/- related to F.Y. 2022-
23 in current financial year. Hence, to the said extent profit is overstated in the
books of accounts.

67

In the books of account of Chandrapur branch, entry of cash deposited of Rs. 240/-
on 05-07-2023 in Bank of Maharashtra is made, on account of sale of forms.
However, sales entry on account of sale of form of Rs.240/- is not made in books
of account and hence, profit to that extent profit is understated in the books of
accounts.

63

During the year in bank account of Chandrapur branch Rs. 2,001/- is received on
31/03/2024. However, the purpose or name of person from whom amount is
received was not known to the branch and hence same is shown as miscellaneous
income. Company should trace the party/ beneficiary and effect should be given to
respective ledger in books of accounts.
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During the year, Rs. 6,000/- was received on 01/03/2024 in bank account held by
Junnar Branch. However, said amount is recorded as miscellaneous income in
books of account for the reason that the name of person from whom amount is
received is not available. Branch should trace out the name from whom amount is
received and accordingly amount should be credited to his/ her account.

70

In case of non-recovery, notices are issued to beneficiaries and expenses incurred
on account of issue of notice is shown as recoverable from beneficiaries and
debited to the accounts of respective beneficiary. However, in some branches it is
observed that the said expense is expensed out in profit and loss account.
According to us legal expenses incurred on suit filed are to be recovered from the
person against whom suit is filed. All branches should recover/ debit to
beneficiary account legal charges related to suit filed by the company.

71

During the audit of Chandrapur branch, it is observed that provision of salary for
the month of September, 2023 is done in the month of March, 2024 but no
deduction has been done on account of Provident Fund, Professional Tax, etc. In
our opinion, deduction should also be done in respect of provision of salary
amounting to Rs. 91,090/-.

72

As per system, recovery from beneficiary is transferred to head office. On
01/08/2023 amount transferred to head office Rs. 84,775/- includes amount
received for FPO Program.

Rs. 3,00,000/- was given by head office to Nashik branch for purpose of FPO
Program. Branch has not utilized this amount towards the purpose for which it is
given and out of the same amount, some amount is returned back to head office as
amount received from beneficiary towards loan recovery. It indicates that branch
has transferred amount as it is loan recovery from beneficiary. We have not been
given explanation for reason to transfer funds received for FPO program back to
head office.

73

Interest on loan given to beneficiaries is charged at simple rate of interest
quarterly. While verifying the same on sampling basis, it is found that there is
minor difference in interest calculated and charged to beneficiaries. However, we
have not reported the same as the amount involved is not material.

74

Funds are received by Yawatmal branch from Project Office, Washim on account
of Manav Vikas Mission Scheme. Separate bank account is maintained by
Yawatmal Branch for said funds received from Project Office, Washim toward
Manav Vikas Mission Scheme. Grants are distributed by branch, out of the said
bank account. Total funds received from PO, Washim are distributed by branch
excluding amount received on account of Management Cost Subsidy. However,
there is balance in bank which is on account of Management Cost Subsidy. Branch
should transfer the amount lying in bank to HO for better utilization of funds and
close the bank account open for the said scheme.

75

There was opening credit balance in ledger Commissioner Tribal
Commissionerate Office amounting to Rs. 2,96,024/- in books of accounts.
During the year, company has transferred credit balance of said ledger to
Vandhan Scheme. The company has not provided us account confirmation of the
Commissioner Tribal Commissionerate, balance with Vandhan scheme and
purpose for transferring credit balance to the said account.
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During the financial year 2022-23, Vandhan Scheme was transferred to Tribal
Commissionerate. However, there was difference of Rs. 20,47,000/- which was
needed to reconcile. In financial year 2023-24, said scheme is again transferred
back to the company. However, difference of Rs. 20,47,000/- is as it is and same
is not reconciled by the company till date.

77

During the financial year 2022-23, Vandhan Scheme was transferred to Tribal
Commissionerate and accordingly funds were transferred by company to them.
However, the funds amounting to Rs. 16,79,500/- towards the said scheme were
not transferred by Yawatmal branch to Tribal Commissionerate. Said amount
needs to be reconciled and to check where the funds are utilized by branch on
account of Vandhan Scheme.

78

As per letter, 2% management cost subsidy should be recorded by the company
under Tribal Development Tata Trust. During the year, company has disbursed
balance fund of Rs. 5,03,29,000/- under scheme Tribal Development Tata Trust.
However, company has not deducted amount on account of management cost
subsidy i.e. Rs. 10,06,580/- and entire amount is disbursed as grant to
beneficiaries under said scheme. Company has deducted above mentioned
management cost subsidy i.e Rs. 10,06,580/- from funds received under
Commissioner of Tribal Development Tata Trust before 2017.

As per management, both the schemes are same only 2 ledgers were maintained
in books of accounts for tracking funds and hence, management cost is recorded
in ledger Commissioner of Tribal Development Tata Trust before 2017.

79

During the year, company has disbursed grant along with loan totaling Rs.
11,63,97,350/- under Special Organising FPO. As per letter, 2% management
cost subsidy should be recorded by the company which amounts to Rs.
23,27,947/-. However, company has recorded Rs. 22,91,747/- as management
cost subsidy on the said scheme in the books of accounts. Hence, there is
understatement of profit as management cost subsidy amounting to Rs. 36,200/-
is not recorded as income in the books of accounts. (Management cost on
disbursement of Rs.18,10,000/- to Krushi Upaj Mahila Farmer Producer Co. Ltd
has not been recorded by the company)

80

During the year, company has disbursed grant totaling Rs. 53,14,908 under
EAGL Goat Scheme. As per letter, 2% management cost subsidy should be
recorded by the company which amounts to Rs. 1,06,298/-. However, company
has recorded management cost subsidy on the said scheme amounting to Rs.
1,06,092/- in the books of accounts. Hence, there is understatement of profit as
management cost subsidy amounting to Rs. 206/- is not recorded as income in
the books of accounts.

81

During the year, company has received funds amounting to Rs. 15,00,00,000/- on
21/02/2024 for distribution under scheme Centre for Collective Development (CCD).
However, company has released grant under said scheme amounting to Rs.
5,00,00,000/- on 09/11/2023. It can be seen that the grant is released under said scheme
even before funds are received by the company for distribution. It can be concluded
that the funds received on account of other scheme is utilized for grant released under
CCD Scheme.

90




g

R0R3-33 T 3Mfer aufd, THe o Sfandl SR s gdidiNd HRUATd 3Tell. qTd,
R0,%19,000/- FUYIAT AW dT5HE HIYUT STIRAD BId. 033-% T 3% qufd, T Ao

J5] HEHSDIHhs GeidRd HRUAId el qUTl, IahH FTY R0,¥19,000/- Al qHTAA e 37
30T AETHE BT SIUAd AT dlesHe ATeadl ATel.

LY

R0%R-33 T 3M1fes quld, FeH TIorT SMfcart Sgadadlds gedidiNd HUATd 3ol 0T AR
HUH el Tedps gxaidid bal. duTi, T7 TIS9T3] IabH ST 98, 0R, 400/~ Fad! Mt gaarTe
T MGARA YA S GHAIRA bl AT6l. e IbHdT ddHeS WYl R U
o 3iaTd el $& IR 37 & AU SIS 3T

L]4

TETHE®B™ UAAR % SIARITA Tdid e ATear [ddbN <lel < 3iavid Aigard. Iui g
TEHEaM SMfear f[admR erel < i 3fdiid fRIed® ¥, U,03,3%,000/- (Y faalka Far. Wy,
MRS AR W G IGHH T, 20,08,4¢0/- Foll ot ATal 0T WUl Yaewy TR Ao
Sfarfd AT S ®UH fAaRd o, HUHH ISWRIGd THG TTRITIH T G Jahd 3.
20,08,4¢0/- Y0210 TdT STgad Mfearit faw erer =am Tiean siarid e e ao et og.

HIRITIAT TR, Gl Ao YRS 3HTed, (= Tridr odr arar TUH deRaTard R T Jgal
BIcil SATIOT TGUH, 0210 Jdll HIRITI T STgard SHTGA fAh ™ el = a1 Yo Td i aed e,

LA

TR, HETHSBM Xda! Sded Jocl faRY SRS Sfdiid Hog 3gH Fard THUl
F. 22,63,80,340/- fIART FHd. TR, HUAH % U aHH 3. 33,30,R%\/- TTRIT T
3IEH WUH Aigdidl . WY, HU-H JBRaAd Uex JoHaR aRITA Tard M BUH 3.
R,R8, 08/~ Alefad 3Mg. WUH dGI{QId—Hd AR Tard 3FEH 3. 3§,300/- H@dHd B
Aiafaear 9 N TR UG A 3178, (U HIY U II%ET‘@?W\P[ Jed HUH fafies
i1 faaRd Had 3. 8¢,20,000/- TIA TG T AIG I THHS AT IGHH T 36,300/~ §
AR FTd 3G U Alaiqudrd feid AT

¢o

JUURIA, HU-IH STGTTA HedT Aol SR THUT . U3,Q¥,%0¢/- 3IaM [daRd sl TAMNR, HU-H
% WBUNT IFHH 3. Q,08,3%¢/- ATIUH W 3FaM Aldrd. W, HU-H Jerarad dax
gioMaR HaRITOH Fard 3faH BUH ¥. 2,06,08%/- Alafdd 3Mg. I Al deRardrd
IO FATd 3G 3. 08/~ § I WU B! AlGidedrged Ted THRITd Tgad iTdl 3Te.

(A

TYRT, HEHSBTAl A6 (AP g (Tte!) drot Sdild [adRd BT Rl [GH1dh 33/0/303%
Sl ¥, 2Y4,00,00,000/- TaaT Y faTam. W, TR WX o dild faid 0R/38/033 Jsit
3I&M WUH 3. 4,00,00,000/. AR Fa. Huian faaRomsRar FfY Pevayda e dem
fqld SraM fad Tiet o/ Ay . Ui SaR ArerreT FaeHTd ure [ IMie® fde™ s
IS 3faid JUITAT SIG T YAToTd  aToRa e ST sy dlear I,

91




However, as per the letter dated 07/11/2023 and explanation provided to us,
management has power to distribute fund under Centre for Collective Development
(CCD) Scheme out of balance in bank and same was reconciled after the funds under
said scheme is received by company.

82

Funds/ Grants are received by company under different schemes for distributing to
tribal community. However, it is observed that the Funds/ grants received are with
company from long time and same is parked by company in FD’s due to which
objective of funds/ grants is not fulfilled. Funds/ Grants received should be distributed
by company as the earliest so that the objective is fulfilled. Steps should be taken by the
company for speedy distribution of funds/ grants to the beneficiaries or it should be
returned.

83

As per the guidelines of CAGE Fishery Scheme, 80% of the members in the
organization, to whom the funds are sanctioned should belong to tribal caste. Also, list
of members in the organization, their caste certificate along with license issued by
Fisheries Department, Maharashtra should be collected from members of the
organization. However, during the audit, it is observed that in some cases, list of
members and licenses were not on record. Hence, we are unable to comment on the
same and company should follow the guidelines.

84

During the audit, it is observed that while distributing funds under FPO Scheme, some
documents are not on record i.e. Memorandum of Understanding between Shabari and
beneficiary, Project report, Licenses required for conducting business activities, etc. in
some of the organization. Due to the same, we are unable to comment on the same and
company should check whether the guidelines issued are followed or not.

85

As per information and explanation provided to us, funds are received by company for
distributing grants to beneficiaries under Manav Vikas Mission Scheme. In said scheme,
Manav Vikas Mission provides list of beneficiaries to whom funds are to be distributed
and accordingly, grant is distributed to beneficiaries by company. Company does not
possess any documents/ information to verify the eligibility of beneficiary before
releasing grant to them. Hence, we are unable to comment on the same as same is not
within the scope of the company.

86

As per information and explanation provided to us, there are some schemes as
mentioned below under which company has disbursed the funds to beneficiaries as per
list provided by the PO. As per information provided verifying eligibility of
beneficiaries under this scheme is verified by PO and not by Shabari. Hence, we can’t
comment on the eligibility of the beneficiaries under these schemes.

1) Vandhan Scheme

2) Dairy Scheme

For PATEL KALANTRI & ASSOCIATES
CHARTERED ACCOUNTANTS
FRN: 112273W

S/d

Nashik Jayanti G. Patel, FCA
Date : 06/05/2025 M. No. 034942

Partner
UDIN : 2503494 2BMIIHR4404
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ANNEXURE C

SHABARI ADIVASI VITTA VA VIKAS MAHAMANDAL MARYADIT

Auditors Report as per the directions under Section 143(5) of the Companies Act, 2013 for the
Financial Year 2023 - 24

1. Whether the Company has system in place to process all the accounting transactions
through IT system? If yes, the implications of processing of accounting transactions
outside IT system on the integrity of the accounts along with the financial implications,
if any, may be stated.

The company does not have any system in place to process all the accounting
transactions though IT system. However, the same is outsourced to the external agency
on contractual basis.

2. Whether there is any restructuring of an existing loan or cases of waiver/write off of
debts/loans/interest etc. made by a lender of the company due to company’s inability to
repay the loan? If yes, the financial impact may be stated. Whether such cases are
properly accounted for? (In case, lender is a Government company, then this direction is
also applicable for statutory auditor of lender Company.

Based on the audit procedures carried out and as per the information and explanations
given to us, there was no restructuring of existing loans or cases of waiver/write off of
debts/ loans/ interest etc. made by the lender to the auditee company due to the
company’s inability to repay the loan.

3. Whether funds (grants/subsidy etc.) received/receivable for the specific schemes from
Central/State Government or its agencies were properly accounted for/utilized as per its
terms and conditions? List the cases of deviation.

The funds received from agencies for each scheme have been accounted as per the
guidelines of the scheme. Periodical reconciliation has not been made since the
expenses are minimal during the year. There is timing difference in receipt of the grants
and expenditure of the grant amount. Till the grant is distributed to beneficiaries, the
company deposits the grant amounts in FDRs. However, co-relation between
investments in FDRs made by the company and unexpended grants received cannot be
done.

For PATEL KALANTRI & ASSOCIATES
CHARTERED ACCOUNTANTS
FRN: 112273W

S/d
Nashik Jayanti Patel, FCA
Date : 06/05/2025 M. No. 034942
Partner
UDIN : 2503494 2BMIIHR4404
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ANNEXURE D

Annexure referred to in paragraph 2(f) under “Report on other legal and Regulatory
Requirements” section of our report of even date to the members of SHABARI ADIVASI
VITTA VA VIKAS MAHAMANDAL MARYADIT (“the Company”) for the year ended on
31* March, 2024. We report that:-

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of Sub-
section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of SHABARI
ADIVASI VITTA VA VIKAS MAHAMANDAL MARYADIT (“the Company”) as of
March 31, 2024 in conjunction with our audit of the financial statements of the Company for
the year ended on that date

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on internal control financial reporting criteria established by Company
considering the essential components of internal control stated in Guidance Note on Audit of
Internal Financial Controls over Financial Reporting issued by Institute of Chartered
Accountants of India. These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for
ensuring the orderly and efficient conduct of its business, including adherence to company’s
policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of reliable
financial information, as required under Companies Act, 2013

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit on Internal Financial Controls Over Financial Reporting (the
“Guidance Note”) issued by Institute of Chartered of India and the Standards on Auditing
prescribed under Section 143(10) of the Companies Act, 2013, to the extent applicable to an
audit of internal financial controls. Those Standards and Guidance Note require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting was
established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls over financial reporting and their operating effectiveness. Our audit
of the internal financial controls over financial reporting included obtaining an understanding
of internal financial controls over financial reporting, assessing risk that material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control
based on assessed risk. The procedure selected depends on auditor’s judgement, including the
assessment of the risk of material misstatements of the financial statements, whether due to

fraud or error.
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We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis of our audit opinion on the Company’s internal financial controls over financial
reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company’s internal financial controls over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and preparation of
financial statements for external purpose in accordance with generally accepted accounting
principles. A company’s internal financial controls over financial reporting includes those
policies and procedures that,

1) pertain to the maintenance of records that, in reasonable details, accurately and fairly
reflect the transactions and dispositions of the assets of the company;

2) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principles, and the receipts and expenditure of the company are being made only in
accordance with authorisations of management and directors of company; and

3) provide reasonable assurance regarding prevention or timely detection of unauthorised
acquisitions, use, or disposition of the Company’s assets that could have a material
effect on financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial control over financial reporting to future periods are subject
to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

In our opinion, to the best of our knowledge and according to the explanations given to us, the
Company has, in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial control over financial reporting were operating
effectively as at March 31, 2024, based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control stated in
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by
Institute of Chartered Accountants of India.

FOR PATEL KALANTRI & ASSOCIATES
CHARTERED ACCOUNTANTS
FRN: 112273W

S/d
PLACE: - NASHIK JAYANTI PATEL
DATE: 06/05/2025 PARTNER
M.NO: 034942
UDIN: 2503494 2BMIIHR4404
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SHABARI ADIWASI VITTA VA VIKAS MAHAMANDAL MARYADIT

CIN : U74210MH1999SGC118747
Adiwasi Vikas Bhavan, 3rd Floor, Ram Ganesh Gadkari Chowk, Old Agra Road, Nashik 422 002

Balance Sheet as at 31st March, 2024

(Rupees in lakhs)
Particulars Note No. Figures as at t.he end.of Figur'es as at the‘end of.the
current reporting period previous reporting period
1 2 3 4
I. Equity and Liabilities
(1) Shareholders’ funds
(a) Share capital 1 8,812.18 8,812.18
(b) Reserves and surplus 2 8,290.79 6,422.46
(c) Money received against share warrants
(2) Share application money pending allotment 1765.84 -
(3) Non-current liabilities
(a) Long-term borrowings 3 3,865.49 1,584.09
(b) Deferred tax liabilities (Net) 10 - -
(c) Other Long term liabilities 4 4,092.77 3,721.23
(d) Long-term provisions 5 130.14 133.53
(4) Current liabilities
(a) Short-term borrowings 6 - -
(b) Trade payables:- 7
(A) total outstanding dues of micro enterprises and
small enterprises; and 1.72 -
(B) total outstanding dues of creditors other than
micro enterprises and small enterprises.] - -
(c) Other current liabilities 8 30,886.84 29,352.48
(d) Short-term provisions 9 86.40 36.71
Total 57,932.17 50,062.68
II. Assets
Non-current assets
(1)(a) Property Plant & Equiqment and intangible assets
(i) Property Plant & Equigment 10 42.58 39.56
(ii) Intangible assets 1 22.71 -
(iii) Capital work-in-progress -
(iv) Intangible assets under development 0.41
(b) Non-current investments 12 - -
(c) Deferred tax assets (net) 10
(d) Long-term loans and advances 13 17,276.57 11,140.10
(e) Other non-current assets 14 0.28 0.27
(2) Current assets
(a) Current investments - -
(b) Inventories - -
(c) Trade receivables 15 - -
(d) Cash and cash equivalents 16 38,834.84 31,144.77
(e) Short-term loans and advances 17 1.10 0.82
(f) Other current assets 18 1,753.69 7,737.15
Total 57,932.17 50,062.68
Contingent liabilities and commitments 19

Summary of Significant Accounting Policies

The accompanying notes form an integral part of these financial statements

As per our Report of even date attached.
For and on Behalf of

PATEL KALANTRI & ASSOCIATES

Chartered Accountants
Firm Regn No. 112273W

Sdy/-
CA JAYANTI. G. PATEL
Partner
UDIN: 25034942BMIIHR4404
Date: 06/05/2025
Place: NASHIK

For and on Behalf of Board of Directors of
SHABARI ADIWASI VITTA VA VIKAS MAHAMANDAL

MARYADIT, NASHIK
Sd/- Sd/-
Leena Bansod, IAS Vijay Waghmare, IAS
DIN: 09802091 DIN: 07579215
Managing Director Director
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SHABARI ADIWASI VITTA VA VIKAS MAHAMANDAL MARYADIT

CIN : U74210MH1999SGC118747
Adiwasi Vikas Bhavan, 3rd Floor, Ram Ganesh Gadkari Chowk, Old Agra Road, Nashik 422 002

Statement of Profit and Loss for the Year ending 31st March, 2024

(Rupees in lakhs)
Particulars Note No. Figures f(')r the c?rrent Figures fo.r the pr.evious
reporting period reporting period
1 2 3 4

I. Revenue from operations 20 10,758.49 1,364.25
II. Other income 21 2,035.67 2,707.36
III. Total Income (I + II) 12,794.16 4,071.60
IV. Expenses:
Cost of materials consumed -
Purchases of Stock-in-Trade -
Changes in inventories of 22

finished goods - -

work-in-progress and - -

Stock-in-Trade - -
Employee benefits expense 23 140.15 141.74
Finance costs 24 75.81 37.00
Depreciation and amortisation expense 10 16.19 519
Other expenses 25 10,693.69 1,532.39
Total expenses 10,925.83 1,716.32
V. Profit before exceptional and extraordinary items and tax (III - IV) 1,868.33 2,355.28
VI. Exceptional items
VII. Profit before extraordinary items and tax (V - VI) 1,868.33 2,355.28
VIII. Extraordinary items
IX. Profit before tax (VII- VIII) 1,868.33 2,355.28
X. Tax expense:
XI. Profit (Loss) for the period from continuing operations (VII-VIII) 1,868.33 2,355.28
XII. Profit/ (loss) from discontinuing operations
XIII. Tax expense of discontinuing operations
XIV. Profit/ (loss) from Discontinuing operations (after tax) (XII-XIII) - -
XV. Profit (Loss) for the period (XI + XIV) 1,868.33 2,355.28
Earnings per equity share: (In Rs)
(1) Basic 26 21.20 26.88
(2) Diluted 27 21.20 26.88

The accompanying notes form an integral part of these financial statements

As per our Report of even date attached.
For and on Behalf of
PATEL KALANTRI & ASSOCIATES

Chartered Accountants
Firm Regn No. 112273W

Sdy/-
CA JAYANTIL. G. PATEL
Partner
UDIN: 25034942BMIITHR4404
Date: 06/05/2025
Place: NASHIK

For and on Behalf of Board of Directors of
SHABARI ADIWASI VITTA VA VIKAS
MAHAMANDAL MARYADIT, NASHIK

Sd/-
Leena Bansod, IAS
DIN: 09802091
Managing Director

Sd/-
Vijay Waghmare, IAS
DIN: 07579215
Director
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SHABARI ADIWASI VITTA VA VIKAS MAHAMANDAL MARYADIT
CIN : U74210MH1999SGC118747
Adiwasi Vikas Bhavan, 3rd Floor, Ram Ganesh Gadkari Chowk, Old Agra Road, Nashik 422 002

CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2024

( Rupees in lakhs)

. Figures as at the end of Figures as at the end of the
Particulars . . . . .
current reporting period previous reporting period
A CASH FLOW FROM OPERATING ACTIVITIES:
Profit before tax 1,868.33 2,355.28
Adjustment for:
Depreciation and amortisation 16.19 5.19
Preliminary Expenses w/ off - -
Interest on FDR (1,707.09) (2,086.37)
Operating profit before working capital changes 177.44 274.11
Adjustments for movement in working capital :
Adjustments for (increase) / decrease in operating assets:
Trade receivables - -
Increase in Stock - -
Short-term loans and advances (0.27) 252.31
Other Non-Current Assets (0.02) 29.02
Other Current Assets 5,983.46 (7,721.24)
Long-term loans and advances (6,136.47) (1,260.73)
G) (153.30) (8,700.64)
Adjustments for increase / (decrease) in operating liabilities:
Trade payables 1.72 -
Short term Provisions 49.69 (14.89)
Other current liabilities 1,534.36 11,774.66
Other long term liabilities 371.54 139.82
Other long term provisions (3.38) 22.61
(H) 1,953.92 11,922.20
Working capital after adjustment (G+H) 1,800.63 3,221.56
Direct taxes paid/deducted at source - -
NET CASH FROM/(USED IN) OPERATING ACTIVITIES 1,978.06 3,495.67
B CASH FLOW FROM INVESTING ACTIVITIES:
Purchase of fixed assets including capital work in progress (42.32) (16.00)
Sale of Fixed Assets - -
Interest on FDR 1,707.09 2,086.37
NET CASH FROM/(USED IN) INVESTING ACTIVITIES 1,664.77 2,070.37
C CASH FLOW FROM FINANCING ACTIVITIES:
Increase/ (Decrease) in long term borrowings 2,281.40 351.60
Increase/ (Decrease) in Share Capital - -
Increase/ (Decrease) in Share Application money pending allotment, 1,765.84 -
NET CASH FROM/ (USED IN) FINANCING ACTIVITIES 4,047.24 351.60
D Net Increase/(Decrease) in cash and cash equivalents (A+B+C) 7,690.07 5,917.63
E Cash and cash equivalents as at the end of previous period 31,144.77 25,227.14
F Cash and cash equivalents as at end of the quarter 38,834.84 31,144.77
Note:

The Cash Flow statement has been prepared under the 'Indirect Method' as set out in the Accounting
Standard-3 on Cash Flow Statement issued by the Institute of Chartered Accountants of India .

The accompanying notes form an integral part of these financial statements
As per our Report of even date attached.

For and on Behalf of
PATEL KALANTRI & ASSOCIATES

Chartered Accountants
Firm Regn No. 112273W

Sd/-
CA JAYANTI. G. PATEL
Partner
UDIN: 25034942BMITHR4404
Date: 06/05/2025
Place: NASHIK

For and on Behalf of Board of Directors of
SHABARI ADIWASI VITTA VA VIKAS MAHAMANDAL

MARYADIT, NASHIK
Sd/- Sd/-
Leena Bansod, IAS Vijay Waghmare, IAS
DIN: 09802091 DIN: 07579215
Managing Director Director
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SHABARI ADIWASI VITTA VA VIKAS MAHAMANDAL MARYADIT
CIN : U74210MH1999SGC118747
Adiwasi Vikas Bhavan, 3rd Floor, Ram Ganesh Gadkari Chowk, Old Agra Road, Nashik 422 002

Notes to Accounts (Forming part of Balance Sheet)

Note No. 1 : Share Capital
Part (a)

(Rupees in lakhs)

Figures as at the end of

Figures as at the end of

Particulars current reporting period the previou.s reporting
period
Authorized Share Capital
2,00,00,000 Equity Shares (Prev. Year 2,00,00,000) of Rs.100 Each 20000 20000
............ Preference Shares (Prev. Year..........) of Rs...........Each - -
Issued, Subscribed and Paid Up Capital
88,12,180 Equity Shares (Prev. Year 87,11,210) of Rs.100 Each 8812.18 8812.18
............ Preference Shares (Prev. Year.............) of Rs..... ....Each - -
Total 8,812.18 8,812.18
Part (b)
Reconciliation of the Shares Outstanding at the beginning and at the end of the year
Equity Shares Number Amount
At the beginning of the year 88,12,180 87,11,210
Issued during the year - 1,00,970
Outstanding at the end of the year 88,12,180 88,12,180
Preference Shares Number Amount

At the beginning of the year

Issued during the year

Outstanding at the end of the year

Part (c)
Terms/Rights attached
i Equity Shares

The Company has only one class of Equity shares having a par value of Rs.100/-. Each holder of equity shares is entitled to one vote

per share.

As per GR of GOM dated 21-06-2010 and 22-02-2012, the Company is required to pay Minimum Dividend of 5% of their Net Profits to the
GOM. Alternatively if the Company decides not to pay the same, it is required to pass a Board Resolution regarding the same and get it
approved from the Finance Department of the GOM. The Company has accounted for Surplus/ Net Profit in its Financial statements since
the GR Date. However, the Company has neither provided for the Dividend Liability nor passed any Board Resolution for its approval from
the Finance Department of the GOM. The above observation is also included in the C&AG Findings.

Part (d)
Details of Shareholders holding more than 5% Shares in the Company (In No's)

Name of the Shareholders

Figures as at the end of
current reporting period

Figures as at the end of
the previous reporting

period
Equity Shares
- The President of India 4,52,970 4,52,970
- The Governor, Maharashtra State 83,59,210 83,59,210

Preference Shares

Shares held by the promoter at the end of the year

No of Shares & % of
Total Shares- Previous
Year

% Change during the year

S.No. Promoter Name No. Of Shares % of Total Shares
1. The President of India 452970 5.14% 452970 5.14% 0%
2. The Governor, Maharashtra State 8359210 94.86% 8359210 94.86% 0%

Total

As per decision of GOM dated 24-08-2004, authorized capital of the Company was to be increased from 100Cr to 200 Cr. Further out of
200Cr, 51% (i.e. 102Cr) will be contributed by GOM and balance 49% (i.e. 98Cr) wil be contributed by Central Government. As at 31-03-2023,

5.14% stake is held by CG and balance 94.86% is held by GOM

Out of the shares held by State Government of Maharashtra 50 shares are issued in the name of the signatory to the memorandum & articles

of association.
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c) Rs 18,40,84000 were received from GOM in F.Y. 2023-24, out of which Rs 75,00,000 is adjusted against the amount
already paid to Birsa Munda Adiwasi Sahakari Sutagirni in F.Y. 18-19 by the Corporation and the balance Rs
17,65,84000/ - is shown as Share Application Money Pending allotment as at 31-03-2024 as per the directions

Note No. 2 : Reserves and Surplus

Particulars

Figures as at the end
of current reporting
period

Figures as at the end
of the previous
reporting period

(a) Capital Reserves

Opening Balance

Addition during the year

Transfer during the year

Closing Balance

(b) Capital Redemption Reserve

Opening Balance

Addition during the year

Transfer during the year

Closing Balance

(d) Debenture Redemption Reserve

Opening Balance

Addition during the year

Transfer during the year

Closing Balance

(e) Revaluation Reserve

Opening Balance

Addition during the year

Transfer during the year

Closing Balance

(f) Share Options Outstanding Account

Opening Balance

Addition during the year

Transfer during the year

Closing Balance

(g) Revolving Fund

Opening Balance

80.16

80.16

Addition during the year

Transfer during the year

Closing Balance

80.16

80.16

(h) Reserve Fund

Opening Balance

1.34

1.34

Addition during the year

Transfer during the year

Closing Balance

1.34

1.34

(i) Surplus i.e., balance in Statement of Profit and Loss disclosing
allocations and appropriations such as dividend, bonus shares and
transfer to/ from reserves, etc.

Opening Balance

6340.96

3985.68

Addition during the year

1868.33

2355.28

Transfer during the year

Closing Balance

8,209.29

6,340.96

Total

8,290.79

6,422.46

Analysis of balance in Profit & Loss A/c

Opening Balance of accumulated Profit as on 01.04.2023
Add : Profit for the year

Balance Profit

3877.63
1868.33
5745.96

In F.Y.2019-20, out of accumulated profit of Rs.634095780/ - as on 31.03.2023, Rs.246332589 were paid towards
outstanding loan of NSTFDC, New Delhi as per Direction of Government of Maharshtra. Hence the opening balance
as on 01.04.2023 as stated above is Rs.387763191/- (Rs.634095780/ - Less Rs.246332589/ -)
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Q)

d)

Revolving Fund Rs. 80,15,993/- and Reserve Fund Rs. 1,34,000/ - is towards opening balance received from
Mabharashtra State Co-op. Tribal Development Corporation Ltd., Nashik. Amounts are to be traced and reconciled and

an appropriate effect is to be given.

Note No. 3 : Long-Term Borrowings

Particulars

Figures as at the end
of current reporting
period

Figures as at the end
of the previous
reporting period

(a) Bonds/debentures

(b) Term loans

(A) from banks

(B) from other parties

-NSTFDC, New Delhi

3865.49

1584.09

¢) Deferred payment liabilities

d) Deposits

f) Long term maturities of finance lease obligations

(
(
(e) Loans and advances from related parties
(
(

g) Other loans and advances (specify nature)

Total

3,865.49

1,584.09

The above loan is guaranteed by the Government of Maharashtra.

Rate of Interest are as per the rules framed by the NSTFDC for various schemes.

Amount Due for payment upto 31st March 2024 is Rs.4,01,97,744/ - against which payment of Rs.1,70,41,779/- was
made upto July 2024. Current maturities of the above loan has not been shown separately.

Note No. 4 : Other Long-term Liabilities

Particulars

Figures as at the end
of current reporting

Figures as at the end
of the previous

period reporting period
(a) Trade payables
(b) Others
- Interest Suspense A/c (Unrealised Interest Amount) - Ref Annex A 3979.07 3605.96
Opening Balance Rs 36,05,96,370 (Prev. Year Rs.32,70,23,819), Net
additional provision for the year Rs 3,73,10,675 (Prev. Year
Rs.3,35,72,551) .
- Inter Branch A/c - HO & BO Inter Balance - Ref Annex C - -
- Payables under Old Loan Distribution Scheme Ref Annex E 37.58 37.58
- Other Payables - Dharani, Javhar BO Ref Annex E 1.61 1.78
- Other Payables - EWF Contribution (Retirement Benefit) 0.25 0.21
- Security Deposits - Ref Annex F 74.12 75.54
- Other Payables for Expenses Ref Annex G 0.15 0.15
Total 4092.77 3721.23

Interest Suspense A/c represents interest levied on loans to beneficiaries but not realized from the beneficiaries till the
Balance Sheet date. The amount of additional provision is net off recoveries during the year. Closing balance
represents Unrealized amount of interest. The unrealized interest income has not been recognized as income for the
year in view of AS - 9 Revenue Recognition since there is uncertainty about the realization of revenue. Also Refer

Explanation (d) to Note No - 20 and 21.

Payables under old scheme of Rs.37,57,506/ - represent amount payable under vehicles handed over to the
beneficiaries. The said payables are subject to confirmation and reconciliation. Amounts are to be traced and

reconciled and an appropriate effect is to be given.

Other payables of Rs.1,85,904/- are subject to reconciliation and confirmation.

Security Deposits of Rs.74,11,655/ - are subject to reconciliation and confirmation.

Other payables of Rs.14,880/ - are subject to reconciliation and confirmation.
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b)

Note No. 5 : Long-term provisions

Particulars

Figures as at the
end of current
reporting period

Figures as at the end
of the previous
reporting period

(a) Provision for employee benefits

- Provision for Gratuity 77.12 80.68
- Provision for Leave Salary 53.02 52.84
(b) Others (specify nature)

Total 130.14 133.53

Provision for Gratuity has been estimated and accounted for as per rules framed in this behalf and as stated in the
charter documents of the company. No actuarial valuation has been obtained. Separate and sufficient investment of
the amount of gratuity payable has been made in the opinion of the management of the company.Balance in Gratuity
A/c 080610100013935 maintained with Bank of India is Rs.1,06,20,315/- as on 31.03.2024

Provision for Leave Encashment of Rs.53,01,781/- has been estimated and accounted for considering the balance

Leaves as on 31st December 2023.

Note No. 6 : Short-term borrowings

Figures as at the | Figures as at the end
Particulars end of current of the previous
reporting period reporting period
(a) Loans repayable on demand
(A) from banks
(B) from other parties
(b) Loans and advances from related parties
(c) Deposits
(d) Other loans and advances (specify nature)
Total - -
Note No. 7 : Trade Payables
Figures as at the | Figures as at the end

Particulars

end of current
reporting period

of the previous
reporting period

Total outstanding dues of micro enterprises and small enterprises:

(a) the principal amount remaining unpaid to any supplier at the end
of each accounting year ( - Surbhi Ventures HO)

1.72

(b) Interest thereon

(c) the amount of interest paid by the buyer in terms of section 16 of
the Micro, Small and Medium Enterprises Development Act, 2006,
along with the amount of the payment made to the supplier beyond
the appointed day during each accounting year

(d) the amount of interest due and payable for the period of delay in
making payment (which have been paid but beyond the appointed day
during the year) but without adding the interest specified under the
Micro, Small and Medium Enterprises Development Act, 2006

(e) the amount of interest accrued and remaining unpaid at the end of
each accountang year

(f) the amount of further interest remaining due and payable even in
the succeeding years, until such date when the interest dues above are
actually paid to the small enterprise, for the purpose of disallowance of
a deductible expenditure under section 23 of the Micro, Small and
Medium Enterprises Development Act, 2006

Total outstanding dues of creditors other than micro enterprises and
small enterprises

Total

1.72
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VIl

Trading payables aging schedule

Particulars Outstanding for following periods from due date of payment
Less than 1 year 1-2 Year 2-3 Year More than 3 Total
Year
(i) MSME 1.72
(ii) Others
(iif) Disputed Dues - MSME
(iv) Disputed Dues - Others

a) Rs.1,71,750/ - Payable to Surbhi Ventures is subject to confirmation and Reconciliation.
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f)

Note No. 8 : Other current liabilities

Particulars

Figures as at the end
of current reporting
period

Figures as at the end
of the previous
reporting period

a) Current maturities of finance lease obligations

b) Interest accrued but not due on borrowings

¢) Interest accrued and due on borrowings

e) Unpaid dividends

(

(

(©

(d) Income received in advance
(e)

(

f) Application money received for allotment of securities and due for
refund and interest accrued thereon.

(g) Unpaid matured deposits and interest accrued thereon

(h) Unpaid matured debentures and interest accrued thereon

(i) Other payables (specify nature).

- Credit Balance on Beneficiaries A/c - Ref Annex B

86.42

75.07

- Other Payables -HO Ref Annex E

- Security Deposits - Ref Annex F

1.13

0.50

- Other Payables for Expenses Ref Annex G

0.01

0.00

- Grants

30794.11

29271.75

- Vandhan Scheme, MFP - Nandurbar BO

518

518

Total

30886.84

29352.48

Closing Balance as on 31.03.2024 represents unexpended amount of the grants. Out of the total grants received, amount
equal to grant related expenses is released to revenue account and shown in Other Income, and the balance unexpended
grant is shown under current liabilities. Also Refer Explanation (d) to Note No - 20 and 21.

The funds received under different scheme in F.Y. 23-24 and funds already received in F.Y. 19-20, F.Y.20-21, F.Y.21 and
F.Y.22-23 - are utilized to a certain extent for the purpose for which it is received and balance is invested in Fixed Deposits.

‘There is no direct nexus between the amounts received under schemes and amount invested in FDR/ kept in savings A/c.
The FDR are made of different amounts for different periods at different interest rates. No one to one marking or co

relation is apparent from the records maintained.

Credit Balance on Beneficiaries A/c includes excess recovery from beneficiaries and margin amount deposited by the

beneficiaries.

Security Deposits of Rs.1,12,955/- are subject to reconciliation and confirmation.

Other payables for expenses of Rs.607/- are subject to reconciliation and confirmation.
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Note No. 9 : Short-term provisions

Particulars

Figures as at the end
of current reporting

Figures as at the end
of the previous

period reporting period
(a) Provision for employee benefits
Provision for Salary 7.64 2.09
Provision for Bonus - 0.35
Provision for Ex Grasia - 0.84
Provision for 7th Pay - Salary Revision - -
(b) Others (specify nature)
Audit Fees Payable 5.86 8.07
Accounts Writing Charges payable 9.97 5.25
Government Gurantee Fees Payable against NSFTDC Loan 38.65 15.84
Provision for Postage & Telegram - Ref Annex H - 0.01
Provision for Refreshment Expenses - Ref Annex H 0.15 0.04
Provision for Telephone Expenses - Ref Annex H 0.10 0.13
Provision for Office Cleaning Expenses - Ref Annex H 0.06 0.00
Provision for Electricity Expenses - Ref Annex H 0.04 0.16
Provision for Office Rent - Ref Annex H 0.06 0.50
Provision for Travelling Expenses - Ref Annex H 1.47 0.35
Provision for Medical Expenses - Ref Annex H - 1.34
Provision for Advertisement Expenses - Ref Annex H 3.58 0.90
Provision for Computer Expenses - Ref Annex H 0.04 0.08
Provision for Printing & Stationery Expenses - Ref Annex H 0.11 0.00
Provision for Software Development Expenses - Ref Annex H 16.10 0.00
Provision for Profession Tax Payable (Net) 0.17 0.17
Provision for TDS Payable 0.03 0.15
Provision for Professional Fees Payable 2.38 0.43
Total 86.40 36.71

Profession Tax of Rs.16960/ - represents tax deducted during previous years but not deposited pertaining to

Nandurbar Branch.
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Note No. 10 : Property, Plant & Equiqment (Refer Depreciation Schedule)

Particulars

Figures as at the end of
current reporting period

Figures as at the end of
the previous reporting

period
(a) Land - -
(b) Buildings 18.24 19.23
(c) Plant and Equipment - -
(d) Furniture and Fixtures 8.59 0.53
(e) Vehicles - -
(f) Office equipment 0.67 -
(g) Computer 9.09 10.99
(h) Fax Machine 0.01 0.01
(i) Xerox Machine 3.39 414
(j) Inverter & battery 0.59 0.73
(k) Dead Stock 0.03 0.03
(1) Printer 1.96 3.90
Total 42.58 39.56

Note No. 11 : Intangible assets

Particulars

Figures as at the end of
current reporting period

Figures as at the end of
the previous reporting
period

a) Goodwill

b) Brands /trademarks

c) Computer software

e) Mining rights

(
(
(
(d) Mastheads and publishing titles
(
(

f) Copyrights, and patents and other intellectual property rights,
services and operating rights

(g) Recipes, formulae, models, designs and prototypes

(h) Licences and franchise

- Tally ERP Software License 1.11

(i) Others (specify nature)

- Eklavya Kushal/Mahashabri Website etc. 21.60

Total 22.71 -

Note No. 12 : Non-current investments

Particulars

Figures as at the end of
current reporting period

Figures as at the end of
the previous reporting
period

a) Investment property

b) Investments in Equity Instruments

¢) Investments in preference shares

d) Investments in Government or trust securities

e) Investments in debentures or bonds

f) Investments in Mutual Funds

g) Investments in partnership firms

(
(
(
(
(
(
(
(

h) Other non-current investments (specify nature)

Total
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h)

Note No. 13 : Long-term loans and advances

Particulars Figures as at the end of current reporting period Figures as at the end of the previous reporting period
Secured, Considered Unsecured Considered Doubtful Secured, Considered Unsecured Doubtful
Good Good Good Considered Good
(a) Capital Advances
(b) Loans and advances to related parties
(c) Other loans and advances (specify nature)
- Loan to Benificiaries under different schemes - Ref Annex I - 12761.85 - 10339.48
- Advance to Staff - Ref Annex J - 4.02 - 10.42
- Other Advances - Ref Annex K - - - 0.01
- Other Advances - Birsa Munda Sahakari Sutgirni - - - 75.00
- Other Advances - Javhar BO - Ref Annex L - 0.00 - 0.15
- Other Advances - Yavatmal BO - Ref Annex M - 0.56 - 0.59
- Other Advances - HO - Ref Annex N - - - 2.85
- Tribal Development Corporation Ltd - (Net) Ref Annex D - 1.40 1.40
- Advance under dispute - D.C.Nagbhire - 4.65 - 4.65
- Advances under dispute - HO - Ref Annex P - 96.75 - 96.75
- Advances under dispute - Dharani BO - 5.90 - 5.90
- Other Advances under Different Schemes (Ref Annex R) - 4401.44 - 602.91
Total - 17276.57 - 11140.10

Old Schemes - There are 5077 (Prev Year 5097) borrowers having debit balance amounting to Rs. 93,16,66,572/ - (Prev Year Rs.90,20,32,130/- ) and 679 (Prev Year 664) borrowers having credit balance amounting to Rs.
72,97,597 /- (Prev Year Rs.74,51,271/- ). Thus, company has total 5756 (Prev Year 5761) beneficiaries from whom net sum of Rs. 92,43,68,978/- (Prev Year Rs. 89,45,80,858/-) is recoverable.

During the year there are no recovery in 4964 (Prev Year 5013) borrower account having balance Rs. 90,66,75,992/ - (Prev Year Rs. 88,40,43,480/-). This constitutes 97.77% (Prev Year 98.35%) number of borrowers having
debit balance and 97.32% (Prev Year 98.01%) in terms of amount recoverable from the borrowers.

New Schemes - There are 1571 (Prev Year 768) borrowers having debit balance amounting to Rs.34,45,18,035/ - (Prev Year Rs. 13,16,59,906/-) and 66 (Prev Year 16) borrowers having credit balance amounting to
Rs.13,44,391/- (Prev Year Rs.2,55,500/-). Thus, company has total 1637 (Prev Year 784) beneficiaries from whom net sum of Rs.34,31,73,644/- (Prev Year Rs.13,16,59,906/-) is recoverable.

During the year there are no recovery in 555 (Prev Year 185) borrower account having balance Rs.10,31,72,117/- (Prev Year Rs. 2,88,42,770/-). This constitutes 35.33% (Prev Year 24.09) number of borrowers having debit
balance and 29.95 (Prev Year 21.86) in terms of amount recoverable from the borrowers.

The loans to beneficiaries are subject to confirmation and reconciliation, if any. Interest on Loans given to beneficiaries is calculated at simple interest on average quarterly outstanding balance net of repayment or
recoveries. The Interest rate applied for the beneficiaries under different schemes has been adopted on the basis of rules framed in this behalf.

Loans sanctioned against mortgage of the property has been considered as unsecured. However, details of physical verification, present valuation and insurance of the security is not on record..

The management is of the opinion that all loans are good and hence, no provision for doubtful loans has been made. However, provision for Unrealized Interest has been made. Unrealized interest is added in loan accout
balance of each beneficiary. If the balance of Interest Suspense account is reduced from the loan balance then the resulting figure of loan balance will be Rs. 87,80,94,300/- which is 68.81% of total loan balance.The recoveries
from the benificiaries are first applied against the outstanding interest balance and balance if any is apportioned against the outstanding principle.

The balance of Loans to beneficiaries under different schemes of Rs.127,61,84,607/- does not include amount of loan given to the beneficiaries to whom the benifit under the respective schemes has been provided but the
payment for the same has not been made to the vendor. Such amounts can not be determined. Amounts are to be traced and reconciled and an appropriate effect is to be given.

Staff Advances are pending for approval of diaries. Other Advances are pending on account of various disputes in supplies made by them and terms and conditions of supply. Amounts are to be traced and reconciled and
an appropriate effect is to be given.

Rs 18,40,84000 were received from GOM in F.Y. 2023-24, out of which Rs 75,00,000 is adjusted against the amount already paid to Birsa Munda Adiwasi Sahakari Sutagirni in F.Y. 18-19 by the Corporation and the balance
Rs 17,65,84000/ - is shown as Share Application Money Pending allotment as at 31-03-2024 as per the directions received from GOM through letter dated 23-04-2024.

Other Advances under Different Schemes represent amount given in the form of working capital which is subject to recovery as per the terms and conditions stipulated in the underlying schemes
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Note No. 14 : Other non-current assets

Particulars

Figures as at the end of
current reporting period

Figures as at the end of
the previous reporting
period

(i) Long-term Trade Receivables (including trade receivables on
deferred credit terms)

(ia) Security Deposits - Ref Annex Q 0.28 0.27
(ii) Others (specify nature)
Total 0.28 0.27

Note No. 15 : Trade Receivables

Particulars

Figures as at the end of
current reporting period

Figures as at the end of
the previous reporting
period

(a)Trade Receivables outstanding for a period exceeding

six months from the date they are due for payment

Secured, considered good

Unsecured , considered good

Doubtful less allowances for bad and doubtful debts

(b)Trade Receivables outstanding for a period not exceeding

six months from the date they are due for payment

Secured, considered good

Unsecured , considered good

Doubtful less allowances for bad and doubtful debts

Total
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9Cl

Trade Receivables ageing schedule for trade receivables outstanding

Outstanding for following periods from due date of payment

Particulars

6 months - 1 year

1-2 Years

2-3 Years

More than 3 Years

Total

(i) Undisputed Trade Receivables - Considered good

(ii) Undisputed Trade Receivables - Considered doubtful

(iii) Disputed Trade Receivables - Considered good

(iv) Disputed Trade Receivables - Considered doubtful
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Note No. 16 : Cash and Cash Equivalents

Particulars

Figures as at the end of
current reporting period

Figures as at the end of
the previous reporting

period

(a) Balances with banks 14866.33 17998.48
(b) Cheques, drafts on hand

(c) Cash on hand 0.92 0.55
(d) Others (specify nature)

- Balances in FDR with Bank - Having Maturity upto 1 year 23608.84 12780.11
- Accrued Interest on FDR 358.75 365.63
Total 38834.84 31144.77

Bank Balances are subject to reconciliation, if any.

Bank Balances at some branches include balance of non operative accounts for which no statement are available. However

balance on these accounts as per books is negligible.

Physical verification of Cash in hand has not been carried out.

Balances in FDR Account held in different banks are subject to third party confirmations from banks.

Note No. 17 : Short-term loans and advances

Particulars

Figures as at the end of
current reporting period

Figures as at the end of
the previous reporting
period

(a) Loans and advances to related parties (giving details thereof);

(a) Secured, considered good;

(b) Unsecured, considered good;

(c) Doubtful.

(b) Others (specify nature) -

(a) Secured, considered good;

(b) Unsecured, considered good

- Advance to Staff - Ref Annex ] 1.08 0.82
- Other Advances - Chandrapur BO - Ref Annex O 0.01

(c) Doubtful.
Total 1.10 0.82

The balances of staff advances and other advances are subject to confirmation.

Note No. 18 : Other current assets (specify nature)

Particulars

Figures as at the end of
current reporting period

Figures as at the end of
the previous reporting
period

HO and BO Inter Balance - Short Term (Refer Annex C)

SNA A/c - Tribal Commissioner (SCA & PVTG) 1753.25 7737.15
TDS Amt Rececivable from Bank of Maharashtra 0.44 -
Total 1753.69 773715

The purpose of SCA and PVTG Schemes include distribution of funds for Health, Education & Livelihood Enhancement,
Creation of basic infrastructure in Tribal Villages, baisc needs and sustainable livelihood. Considering the purpose of the
scheme, the nature of transactions, and role of the company in implementing the Scheme, the same has been clubbed

under Other Current Assets.

TDS Rs 19800 is recoverable from Bank of Maharashtra (A/c No.60241951001) as payment made but not reflected due to

Technical Error

128




it wHi® 25 : APs 9 APs T

. T ufades sraadt | gd ufades sramash
AR HSARY A AHTHSARY
(31) i oHeia Rreas YCRE. 33 28R ¥¢
(@) BT LATGRT T SThY
(@) BIAN b IFHH 0.93 o4y
(@) 3 (WY fafaféy e
- U aY Gedi=ar dohdid Jad o9 WA RIeee 3ahH 380C.C¥ R0.28
- geasdiadia 3ifsfd sare EIRAT 384.63
qQu 3¢C3¥.C¥ 320¥%. 99

3 HfyBITde fRIeeier I a1 dresHoTe 31 3R

a)

FIel AN ST Ricad IGATE qfie sRiarid QAT RIead IHAT JHIAE 3R I [9ar01 Iuasy Argl. A6

THTIR &R WA g6 /10 35

BT b IHHT UATe] WIARSTHT HR0ATT fTeel! e,

fafay s mimdia gedsa QA Ricce IHH a1 Heftrd i ivin Wda gpt 7 usdreuii= siefiF smed.

fewoft wHi® QU : BT Hof g A IHAT

au=fla

T yfade sraradt
3RERT TP ant

qd wfade wramash
QT SHIAY

(31) e TGP R ol g 3fTUH AT (Tl Hd TUIRIANS ) ;

(37) IRV, fayme

@) T aror ot fayrg

(@) TR

(@) 3 (WRY [AAGE Hd ) -

(31) ARG, fI4TETE A S ;

@) T aror ot fayrg

- AT AT - URTRIY & @1 Tefa o

R.0¢

0.¢R

- R AR - TR wRaT oty - aRfRry 3t o e s

0.0%

(@) SRa

U

R0

0.¢R

FHHARY 34 7 3R 1w grer Rieaed e gieRum s s,
feuroft swaie 3¢ o IS T (Taey AR 7R )

qu=fia

T yfade sraradt
3ERT TP ARt

qd wfaded wramach
QT SHIIY

OB AT d X1 HrTad aedid Riead
TR & deffa wa)

(

Thd QAR STHDIUT TN - MGARI T (Thal TSR T d 19118 9T
Sffeared 71e)

V43.RY

V3.4

HERTY b g U] SRV SGH B HUT IaHH

0.%¥%

Rl

V43.8%

V3.4

STt el Gayd g gayT faeRid w0, Jayd TRel AT $Rugrmes! a8 3R, fR1&r 9 Sushfadd R, §

Tha i @rd 7 fafiy 99
AT AT U1 S 3T, Tl W 2o Hiad twiaur

Jfeardt e e YaISH 3R, TS e |, SId8RE WU d Aol SR-au-Tdd Bu-dr
HIUGTT 3T 3MTg.

%@Em(@ﬁﬁ §o¥3_U200%) T fEwITS ¥ 2R¢ 00/ - TIEITH WU YAV HRUAMNY 3gd U ditid HRUMA o G-dd

129




Note No. 19 : Contingent liabilities and commitments (to the extent not provided for)

Figures as at the end of
the previous reporting
period

Figures as at the end of

Particulars . .
current reporting period

(i) Contingent liabilities

(a) Claims against the company not acknowledged as debt;

(b) Guarantees;

(c) Other money for which the company is contingently liable.

(ii) Commitments

(a) Estimated amount of contracts remaining to be executed on
capital account and not provided for;

(b) Uncalled liability on shares and other investments partly paid;

(c) Other commitments (specify nature).

Total - _
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Note No. 20 : Revenue from Operations

Particulars

Figures for the current
reporting period

Figures for the previous
reporting period

(a) Sale of products

(b) Sale of services

(c) Other operating revenues -

Interest on Loan to Benificiaries

Total Accrued/Receivable 432.59 388.67
Less: Unrealized Interest 373.11 335.73
Total Interest Realized - (a) 59.48 52.94
Interest on MFP (VDVK) Scheme - (b) - 0.35
Sale of Loan Application & Tender Forms - (c) 0.33 0.01
2% Management Share in Grant Administration Retained - (d) 204.34 38.60
Grants Received (under CCD / Vandhan / BAIF schemes, etc) -

(e) 10494.33 1272.35
Total - (a)+(b)+(c)+(d)+(e) 10758.49 1364.25

Note No. 21 : Other Income

Particulars

Figures for the current
reporting period

Figures for the previous
reporting period

(a) Interest Income (in case of a company other than a
finance company)

- Interest on FDR

1707.09

2086.37

- Interest on Savings Bank Account

78.49

197.90

(b) Dividend Income

(c) Net gain/loss on sale of investments

(d) Other non-operating income (net of expenses directly
attributable to such income)

- Management Subsidy from State Government

250.00

212.50

- Sale of Loan Application & Tender Forms

- Old o/s Balances (Cr) Written off

210.59

- Miscellaneous Receipts

0.09

- Management Cost Received

- Grants (CCD / Vandhan / BAIF, etc)

Total

2035.67

2707.36

In view of the Management, in respect of Grants Received, SAVVMM is eligible to retain 2% of funds towards
administration cost. Rs.20433909/ - were retained by SAVVMM during F.Y. 2023-24 against several grants
received and the same is recorded as Other Operating Revenue
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Note No. 22 : Change in Inventories

Particulars

Figures for the current
reporting period

Figures for the previous
reporting period

Finished Goods

Inventory at the beginning of the year

Inventory at the end of the year

Increase or Decrease in Inventory

Work-in-Progress

Inventory at the beginning of the year

Inventory at the end of the year

Increase or Decrease in Inventory

Stock in Trade

Inventory at the beginning of the year

Inventory at the end of the year

Increase or Decrease in Inventory

Total Inventory at the beginning of the Year

Total Inventory at the end of the Year

Note No. 23 : Employee Benefit Expenses

Figures for the current

Figures for the previous

Particulars . . . .
reporting period reporting period
(i) Salaries and wages
- Salary and Allowance 119.50 112.93
- Bonus - 0.35
- Ex- Gratia - 0.84
- Leave Salary 6.44 10.08
- Gratuity 10.22 12.53
(ii) Contribution to provident and other funds
- Employers Contribution to FPF @ 8.33% 2.06 2.18
- Employers Contribution to CPF @ 3.67 % 0.91 0.96
- Employers Contribution to Adm DILS @ 1.1% 0.16 0.17
- Employers Contribution to Adm @ 0.5% 0.12 0.13
(iii) expense on Employee Stock Option Scheme (ESOP)
and Employee Stock Purchase Plan (ESPP) - -
(iv) Medical Expenses 0.73 1.55
Total 140.15 141.74

Note No. 24 : Finance Costs

Particulars

Figures for the current
reporting period

Figures for the previous
reporting period

(a) Interest expense

- Interest on Loan - NSTFDC 75.81 37.00
(b) Other borrowing costs -
(c) Applicable net gain/loss on foreign currency
transactions and translation -
Total 75.81 37.00
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Note No. 25 : Other Expenses

Particulars

Figures for the current
reporting period

Figures for the previous
reporting period

a) Consumption of stores and spare parts

(

(b) Power and fuel 0.55 0.61
(c) Rent 0.62 0.60
(d) Repairs to buildings - -

(e) Repairs to machinery 1.80 1.23
(f) Training Expenses 3.55 -
(g) Rates and taxes, excluding, taxes on income 0.28 0.28
(h) Misc Expenses 0.52 114.10
(i) Statutory Audit Fees 2.55 2.02
(j) Tax Audit Fees 0.38 0.29
(k) Accounts Writing Charges 9.97 2.75
(I) Advertisement Expenses 17.26 1.92
(m) Bank Charges 0.26 0.17
(n) Refreshment Expenses 1.71 0.81
(o) Office Expenses 3.44 1.63
(p) Postage & Telegram 0.33 0.20
(q) Telephone Expenses 1.58 1.20
(r) Printing & Stationery 3.60 231
(s) Professional & Legal Charges 39.00 17.63
(t) Travelling & Conveyance 28.22 9.43
(u) Unrealised Interest against Loan to Beneficiaries - -
(v) Government Gurantee Fees 62.06 27.44
(w) Grand Utilised - CCD / Vandhan / BAIF etc 10503.16 1343.96
(x) Interest & Late fees on payment of TDS / PT -0.04 0.05
(y) Muncipal Tax - 1.57
(z) Software Development Expenses - -
(aa) Other Allowances - Contractual Employees & Others 7.86 2.19
(ab) MCA Form Filing Normal Fees 0.02

(ac) MCA Form Filing Additional Fees 5.00 -
Total 10693.69 1532.39

Statutory Audit Fees and Tax Audit Fees has been calculated at the rates prescribed by the Office of the
Comptroller And Auditor General of India, New Delhi as per Letter No.CA.
V/COY/MAHARASHTRA,SHABRI(1)/1791 Dated 22/09/2023 for the branch audit of the public sector banks.

The fees is inclusive of GST @ 18%.
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Note No. 26 : Basic Earning per Share
(Rupees in Lakhs except per share data)

Particulars

Figures for the current
reporting period

Figures for the previous
reporting period

Earning per share has been computed as under:

(i) Earnings attributable to equity shareholders 1868.33 2355.28
(if) Weighted Average of outstanding Equity Shares * 8812180.00 8761695.00
(iii) Basic Earning per share 21.20 26.88

Note No. 27 : Diluted Earning per Share
(Rupees in Lakhs except per share data)

Particulars

Figures for the current
reporting period

Figures for the previous
reporting period

Earning per share has been computed as under:

(i) Earnings attributable to equity shareholders 1868.33 2355.28
(ii) Weighted Average of outstanding Equity Shares * 8812180.00 8761695.00
(iii) Diluted Earning per share 21.20 26.88

*Weighted Average of Outstanding Equity Shares

Particulars

Figures for the current
reporting period

Figures for the previous
reporting period

(i) Opening no. of shares 8812180.00 8711210.00
Weights 1.00 1.00
(ii) Allotment made during the year - 100970.00
1/2 1/2

Weighted Average 8812180.00 8761695.00
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SHABARI ADIWASI VITTA VA VIKAS MAHAMANDAL MARYADIT
CIN : U74210MH1999SGC118747
Adiwasi Vikas Bhavan, 3rd Floor, Ram Ganesh Gadkari Chowk, Old Agra Road, Nashik 422 002

Depreciation Chart as per the provisions of the Companies Act 2013

Note No. 10 and 11 (Rupees in lakhs)
GROSS BLOCK ACCUMALATED DEPRECIATION/AMORTIZATION NET BLOCK
. Useful . i .
Particulars Life Taken Opening Addlflon/Deletlon Closing Balance Opening Balance For the Current Closing Balance Previous Year Current Year
Balance during the year year
(i) Property Plant & Equigment
(a) Land - - - - - - - - -
(b) Buildings 60 24.54 - 24.54 5.31 0.99 6.30 19.23 18.24
(c) Plant and Equipment - - - - - - - - -
(d) Furniture and Fixtures 10 5.66 10.42 16.08 5.13 2.36 7.49 0.53 8.59
(e) Vehicles - 4.77 - 4.77 4.77 - 4.77 - -
(f) Office equipment 5 - 0.97 0.97 - 0.30 0.30 - 0.67
(g) Computer 3 48.83 5.53 54.36 37.84 743 45.28 10.99 9.09
(h) Fax Machine 15 0.06 - 0.06 0.04 0.00 0.04 0.01 0.01
(i) Xerox Machine 15 24.12 - 24.12 19.98 0.75 20.73 4.14 3.39
() Inverter & battery 15 0.94 - 0.94 0.21 0.13 0.34 0.73 0.59
(k) Dead Stock 10 0.26 - 0.26 0.22 - 0.22 0.03 0.03
(1) Printer 3 4.80 0.95 5.75 0.90 2.88 3.78 3.90 1.96
(ii) Intangible assets

(m) Tally Software 5 - 1.14 1.14 - 0.03 0.03 - 1.11
(n) Website 3 - 2291 2291 - 1.31 131 - 21.60
Total 113.98 41.91 155.89 74.41 16.19 90.60 39.56 65.29
Previous Year 97.98 16.00 113.98 69.22 5.19 74.41 28.76 39.56

All assets are freehold and are in the name of company except Land & Building which is acquired on lease for 95 years jointly with TDC. The useful life of The

Land and Building is taken as 60 years as per Companies Act is considered for calculation of depreciation .

Depreciation has been provided on WDV method considering useful life of the assets in accordance with the provisions of Companies Act 2013. The said effect
has not been considered as change in method of accounting.

Tally Software - Given the history of rapid changes in technology, computer software is susceptible to technological obsolescence and as per guidance available
under Companies Act 2013 and AS-26 - the useful life of the software (Tally ERP) is taken as 5 years and the depreciable amount of the software is allocated on
a systematic basis (Straight Line Method) over its useful life with NIL Residual Value

Website - The useful life is taken as 3 years and the depreciable amount of the website is allocated on a systematic basis (Straight Line Method) over its useful
life as per guidance available under Companies Act 2013 and AS-26 with NIL Residual Value.
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SHABARI ADIWASI VITTA VA VIKAS MAHAMANDAL MARYADIT
CIN : U74210MH1999SGC118747

Adiwasi Vikas Bhavan, 3rd Floor, Ram Ganesh Gadkari Chowk, Old Agra Road, Nashik 422 002

ADDITIONAL DISCLOSURES REQUIRED UNDER SCHEDULE III OF THE COMPANIES ACT, 2013

RATIO ANALYSIS
St Current Year Previous Year Explanation of the items included in Explanation of change in
N(; Particulars % Change numerator and denominator for ratio by more than 25% as
) Figures Ratios Figures Ratios computing the said ratios compared to previous year
Current Current Assets 40,590 38,883 Change is less than 25%.
1 Ratio 1.3104 1.3230| 0.95% Current Assets/ Current Liabilities Hence no explanation
Current Liabilities 30,975 29,389 required
Total Debt - i.e. Debt-Equity Ratio
Long term increased due to Increase in
Debt- borrowings 3,865 1,584 Borrowings from NSTFDC,
2 Equity |(NSTFDCQ) 0.2260 0.1040 | -117.36% Total Debt/ Shareholders” Equity New Delhi for further loan
Ratio distribution and
Shareholders’
E ?;f ocers 17,103 15,235 implementation of
amty sanctioned schemes.
Earnings available for debt service/ Debt
Service
Earnines available Earnings available for debt service = Net
& . 1,960 2,397 Profit before taxes + non-Cash operating
for debt service . L
expenses like depreciation + Interest +
other adjustments like loss on sale of
Fixed Assets.
Debt : : 0
Service Debt Service = Interest & Lease Change is less than 25%.
3 Coverage 0.0001 0.0001| -22%  |Payments + Principal Repayments. * Hence no explanation
Ratio *Payment of Rs 2,18,28,946 was made to required
NSTFDC during F.Y. 23-24 (F.Y. 21-22 -
. 3,26,11,537) and Rs 24,23,88,000 were
Debt Service 2,18,28,946 3.26,11,587 received from NSTFDC during F.Y. 23-24
(F.Y. 22-23 Rs 6,40,71,000). Interest of Rs
75,80,610 was charged by NSTFDC
during F.Y. 23-24 (F.Y. 22-23 Rs
37,00,248).
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Current Year

Previous Year

Explanation of the items included in

Explanation of change in

;r. Particulars % Change numerator and denominator for ratio by more than 25% as
0 Figures Ratios Figures Ratios computing the said ratios compared to previous year
Net Profit after
taxes - 1,868 2,355
Preference _ .
Return on [Pividend o, |(Net Profit after taxes - Preference Return on Equity Ratio
4 . . 0.1092 0.1546 | 29.34% .. , . decreased due to
Equity Ratio Dividend)/ Shareholders” Equity . .
Sharcholders’ Decrease in Net Profit
) 17,103 15,235
Equity
Inventory
5 |Turnover
Ratio
Trade
6 Receivable
Turnover NA
Ratio
Trade
Payable
7
Turnover
Ratio
§et Saleéf - 10758 L 364 Net Capital Turnover
evenue from 2 , ) ) .
Net Capital operations Net Sales/Working Capital R?tlo 1mpr.ovI§d due to
8 | Turnover 1.1190 0.1437 | -679% nerease In Revente
Ratio from Operations
Working Capital 9,615 9,494 Working Capital = Current Assets (Grants Received -
- Current Liabilities Gross)
Net Profit after Net Profit Ratio
taxes 1,868 2,355 decreased due to
9 Net Profit 0.1737 1.7264 | 90% Net Profit after tax/Net Sales Increase in Revenue
Ratio |Net Sales = ' ' ° from Operations
Revenue from 10,758 1,364 ((Grants Received -
operations Gross)
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Current Year

Previous Year

Explanation of the items included in

Explanation of change in

;r. Particulars % Change numerator and denominator for ratio by more than 25% as
0- Figures Ratios Figures Ratios computing the said ratios compared to previous year
Earnings before
Interest & Taxes Earnings before Interest & Taxes/ Return on Capital
Return on |= Profit after 1,944 2,392 Ca i lg }SE § ? ¥ d e e Employed Rgtio
10 |Capital taxes + Finance 0.1137 01570 | 28% |-2pitaltmploye pioy
Emploved  |Cost decreased due to
pioy 0sts decrease in Net Profit
Capital 17103 15,235 Cap'ltal Employed = Shareholders
Employed Equity
Return on ?Iet Profit after 1,868 2,355 Net profit after taxes/ Return on Investment
1| ment a;els SR 0.1092 0.1546 | 29% Shaljehol tore’ Eouit Ratio decreased due to
areholders 17,103 15,235 quity decrease in Net Profit

Equity
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SHABARI ADIWASI VITTA VA VIKAS MAHAMANDAL MARYADIT

CIN : U74210MH1999SGC118747
Adiwasi Vikas Bhavan, 3rd Floor, Ram Ganesh Gadkari Chowk, Old Agra Road, Nashik 422 002

Annexures to the Schedules forming part of the Financials Statements

Annexure A (Rupees in lakhs )

Details of Interest and principal outstanding as on 31.03.2024 and Unrealised Interest (Old Loan + New Loan)

Sr. No.|Branch Name OPENING BALANCE AS ON Loan CLOSING BALANCE AS ON 31.03.2024
et e Recovery/ | Interest for
Distribution / ey L.
. . . Contribution the year L.
Principal | Interest Total Contri. Principal Interest Total
recd etc (Net)
Refunds etc

1|Chandrapur 0.00 84.62 85 112.80 17.27 13.67 299.74 93.91 394
2|Deori 265.11 136.86 402 53.00 16.46 17.26 306.15 149.62 456
3|Dharni 288.46 108.97 397 162.18 31.69 18.40 425.02 121.30 546
4|Gadchiroli 198.48 115.11 314 141.00 11.76 13.43 330.08 126.17 456
5|Javhar 361.76 101.11 463 334.91 70.30 24.38 635.58 116.28 752
6|Junnar 947.37 460.93 1,408 320.07 51.98 59.76 1224.43 511.71 1,736
7|Kinwat 280.68 110.73 391 81.00 19.11 18.10 344.17 127.22 471
8{Nagpur 179.40 96.67 276 69.00 8.27 12.04 24143 107.41 349
9|Nandurbar 1784.41 1252.95 3,037 218.20 18.60 113.75 1985.54 1365.16 3,351
10|Nashik 1175.61 694.24 1,870 456.20 46.75 78.65 1592.82 765.13 2,358
11|Yawal 237.98 75.64 314 264.60 16.45 17.47 489.65 89.60 579
12|Yawatmal 739.23 368.15 1,107 103.38 29.26 45.69 821.63 405.57 1,227
13(H.O. 0.13 0.00 0 - - - 0.13 0.00 0
Total 6,459 3,606 10,065 2,316 338 433 8,696 3,979 12,675

Unrealised Interest provision opening balance as on 01.04.2023 3605.96

Provision made for 2023-24 373

Total Provision as on 31.03.2024 3,979
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10[7TRI® 1175.61|  694.24| 1,870 456.20 46.75 78.65 1592.82 765.13 2,358
11[Tmad 237.98 75.64 314 264.60 16.45 17.47 489.65 89.60 579
12|gqqyred 739.23|  368.15| 1,107 103.38 29.26 45.69 821.63 405.57 1,227
13| g=ATeT 0.13 0.00 0 - - - 0.13 0.00 0
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faTe 38 AT 07y i THU Rge 3,979




0ST

SHABARI ADIWASI VITTA VA VIKAS MAHAMANDAL MARYADIT

CIN : U74210MH1999SGC118747

Adiwasi Vikas Bhavan, 3rd Floor, Ram Ganesh Gadkari Chowk, Old Agra Road, Nashik 422 002
Annexures to the Schedules forming part of the Financials Statements

(Rupees in lakhs)

Annexure B

Particulars Figures as at the end of current Figures as at the end of the previous
Credit Balance on Beneficiaries A/c Debit Amount Credit Amount Debit Amount Credit Amount
Credit Balance on Beneficiaries A/c 86.42 75.07
TOTAL 86.42 75.07

Annexure C

Particulars

Figures as at the end of current

Figures as at the end of the previous reporting period

Amount in Reconciliation

Balance of BO in | Balance of HO in Total (Old+New) Old (Prior to F.Y.

Inter Branch A/c - HO & BO Inter Balance Debit Amount Credit Amount the Books of HO the Books of BO 2021-22) F.Y. 2021-22)
All BO balances in books of HO
H.O. Nasik 11,873.99 9,815.39
HO Balance in books of all BO
Chandrapur 480.62 374.87 - -
Deori 465.78 417.39 - -
Dharani 699.02 545.34 - -
Gadchiroli 684.97 542.44 - -
Javar 904.55 640.49 - -
Junnar 1,447.11 1,177.28 - -
Kinvat 539.37 465.70 - -
Nagpur 511.22 459.59 - -
Nandurbar 2,408.59 2,212.13 - -
Nasik 1,885.82 1,471.91 - -
Yawal 658.17 410.86 - -
Yawatmal 1,188.79 1,097.39 - -
TOTAL 11,873.99 11,873.99 9,815.39 9,815.39 - -

NET




IS1

it snfeandt faw 7 e wenise waifea

CIN : U74210MH1999SGC118747

STfearft AT Ya=, 337 HIGST, W O TSHT e, T AT I, AIRIP ¥3R003

farfta fararomar yr sRyvm= SRR uftRiy
( Rupees in lakhs)
TRRE §
T 3HEaTd Hraradi=n At sraet | anfta aifen seara sramath=ar Jadt
SMHSART A MHSaRT
ATHTA AT WTTasid ofHT RIea® 1d I9h ST IFHH 1d I9h ST YRhH
AT AT WIATARId o] 1RIeid 86.42 75.07
TR 86.42 75.07
uRiRw &
STt P ] e eter afea srgarer sTeTadte e s T dard
QTS AT | AT Braferarsdn AesHeTd T
SR RAT T - GAT 9 AT BTy ia? Rieas AT YaHH ST TG TTET HAtaardt AT YAt
RIS IFHH Rreeres v T (RraafR032 - | Rrfta ad 2032 -
T () | e ) R

TEATATAT ARSITd | ME1 STl 1RTed® YFDH
T BT ATRID 11,873.99 9,815.39
Td AT HTATITAT ARSI AT [RIed® Iahd
IER 480.62 374.87 - N N
qa’l 465.78 417.39 - - -
RO 699.02 54534 - - -
TSRRIaH 684.97 54244 - - -
SR 904.55 640.49 - - -
NEN 1,447.11 1,177.28 R . _
fpac 539.37 465.70 - - -
ATgR 511.22 459.59 B B _
FGREIR 2,408.59 2,212.13 - N N
IRk 1,885.82 1,471.91 - N -
Tad 658.17 410.86 - -
BECEICY 1,188.79 1,097.39 - _
TR 11,873.99 11,873.99 9,815.39 9,815.39 - - -
e - -
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Annexure D

Particulars Figures as at the end of current reporting [  Figures as at the end of the previous
Tribal Development Corporation Limited - Receivable (Net) Debit Amount Credit Amount Debit Amount Credit Amount
Monopoly Procurement Scheme - HO 1.85 1.85
TDC - Yavatmal 0.46 0.46
TOTAL 1.85 0.46 1.85 0.46
NET 140 140

Annexure E

Particulars Figures as at the end of current reporting |  Figures as at the end of the previous
Payables Debit Amount Credit Amount Debit Amount Credit Amount
Agricom Infotech Services Sundry Creditors Others - HO 0.17 - 0.17
Akash Automotives Sundry Creditors Others - HO 8.10 - 8.10
Mahalaxmi Automobiles Sundry Creditors Others - HO 0.63 - 0.63
Mahaveer Motors, Nashik Sundry Creditors Others - HO 0.20 - 0.20
Mahaveer Motors Sundry Creditors Others - HO 0.01 - 0.01
Panchganga Automobiles Sundry Creditors Others - HO 3.06 - 3.06
Pawar Motors, Malegaon Sundry Creditors Others - HO 2.25 - 2.25
Pravin Automobiles Sundry Creditors Others - HO 0.36 - 0.36
Shamdas S. Patel Sundry Creditors Others - HO 0.35 - 0.35
Shiroade Automobiles Sundry Creditors Others - HO 1.52 - 1.52
Ujjval Automobiles Sundry Creditors Others - HO 1.81 - 1.81
Venketsh Udyog Sundry Creditors Others - HO 2.60 - 2.60
Akash Auto Motives Dhule - HO 16.52 - 16.52
R.O.DHARNI 1.33 - 133
Bhoir Prasanna Vasant - Javhar 0.28 - 0.45
TOTAL - 39.19 39.36
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TRRE S

.- T 3gaTd FHrenasi=ar Aad arfter adfen srgara FTemadie Aadt
A ArHSar A AmHSar
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e 1.40 1.40
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YT SR - 3 Fehes quidml - TeTad 3.06 - 3.06
AR HicH - 30 Bedhe S0h - R 2.25 - 2.25
T TSNS - 3 Feha SUdHR] - TR 0.36 - 0.36
N T U - 3 Pehed SUidh] - TRTad 0.35 - 0.35
RRIT sieaRd - 3 Gehe Guhm - e 1.52 - 1.52
ISId TSNS A- 3 Feha SUIHR] - TR 1.81 - 1.81
B FENT - 3 Pehed S0h - FRATT 2.60 - 2.60
SHTHTR SETHIET Y - G-I 16.52 - 16.52
TR wrRIfd YRt 1.33 - 133
ISR T ¥ - SR 0.28 - 0.45
THU - 39.19 39.36
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Annexure F

Particulars Figures as at the end of current Figures as at the end of the previous
Security Deposits - Ref Annex F Debit Amount Credit Amount Debit Amount Credit Amount
A.S. Bedmutha & Co.S.D. 5% - HO 0.12 0.12
Agricom Infotech S.D. Payable to 5% - HO 1.47 1.47
Akash Automotives S. D. Payable to 5% - HO 19.28 19.28
Akash Automotives S.D. Payable to 10% - HO 9.52 9.52
Akash Automotives, Dhule - Deposit Payable - HO 3.52 3.52
Alphabetic Bussiness S. D. Payable to 5% - HO 0.01 0.01
Artizen Art Collection S.D. Payable to 5% - HO 0.54 0.54
Bharat Auto Center S.D. Payable to 5% - HO 1.49 1.49
SSD IT Solutions - Security Deposit - HO 0.15 -
Gaganan Udyog S. D. Payable to 5% - HO 0.19 0.19
SSD IT Solutions - 3% Security Deposit - HO 0.29 -
Jitendra Motors S. D. Payable to 5% - HO 0.78 0.78
Kamal Carline S.D. Payable to 5% - HO 6.42 6.42
KLP Engineering Automobile Industries, Pune - HO 0.05 0.05
KNB]J & Asso. - S.D. Payable 25% - HO 0.69 0.50
Leena Tractor S. D. Payable to 5% - HO 1.93 1.93
Security Deposit -Shivkrupa Tours & Traveles - HO 0.15 -
Mahalaxmi Automobil S.D. Payable to 5% - HO 0.77 0.77
Mahaveer Motors S.D. Payable to 5% - HO 411 411
Mahila Sah. Grah Udyog S.D. Payable to 5% - HO 1.07 1.07
Modi Xerox Machine Ltd., Mumbai - HO 1.95 1.95
Monica Carpet Manufactures S.D. Payable to 5% - HO 5.02 5.02
Om Auto Center S.D.Payable to 5% - HO 0.02 0.02 -
Other Deposit Payable (Spine Star) - HO 0.02 0.02
Panchganga Automobiles S.D.Payable to 10% - HO 4.37 4.37
Panchganga Automobiles S.D.Payable to 5% - HO 3.97 3.97
Pioneer, Pune - S.D. Payable 10% - HO - 1.12
Pioneer, Pune - S.D. Payable 5% - HO 0.56 0.56
Pravin Automobiles S.D. Payable to 10% - HO 0.08 0.08
Pravin Automobiles S.D.Payable to 5% - HO 0.79 0.79
Shri Ganesh Enterprises - S.D.Payable 5% 0.03 -
Raj Trading & Supp. - S.D.Payable 5% - HO - 0.49
Mahaveer Motors - S.D.Payable 5% - HO 1.94 1.94
Sprinstar It Solution - S.D.Payable 10% - HO 0.29 0.29
Sterling Motors - S.D.Payable 5% - HO 1.21 1.21
Shubham Udyog, Abd S.D.Payable to 5% - HO 0.10 0.10
Three's, Nsk S.D.Payable to 5% - HO 0.01 0.01
Ujjval Automotive S.D.Payable to 5% - HO 1.20 1.20
Venketsh Udyog S.D.Payable to 5% - HO 1.20 1.20
Murtadak Vivek Anant Murtadak - Javhar - -
TOTAL 0.02 75.27 0.02 76.06
NET 75.25 76.04

Out of Rs 75,24,689/- (Previous Year Rs 76,03,534), Security Deposits of Rs 1,12,955 as at 31-03-2024 payable to SSD IT Solutions and KNBJ &
Associates (Previous Year Rs 49,500/~ Security Deposits payable to KNB]J & Associates) is presented under Note No - 8 - Other Current Liabilities
and balance Rs 74,11,655/- (Previous Year Rs 75,54,034/- ) is presented under Note No - 4 - Other Long Term Liabilities
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Annexure G

Particulars Figures as at the end of current Figures as at the end of the previous
Other Payables for Expenses Debit Amount Credit Amount Debit Amount Credit Amount
M/s Suvarna Fibritech Pvt. Ltd, Pune 0.15 0.15
Bills Payable (Travelling Exps) - Javhar BO 0.01 -
TOTAL - 0.15 - 0.15

Out of Rs 15,487/-, Bills Payable Rs 607 as at 31-03-2024 is presented under Note No - 8 - Other Current Liabilities and balance Rs 42,14,814/- is

presented under Note No - 4 - Other Long Term Liabilities
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Annexure H

Particulars Figures as at the end of current Figures as at the end of the previous
Provision for Expenses Debit Amount Credit Amount Debit Amount Credit Amount
Provision for Postage & Telegram - HO - 0.01
Provision for Refreshment Expenses - HO 0.04 0.04
Provision for Refreshment Expenses - Chandrapur 0.10 -
Provision for Refreshment Expenses - Dharni 0.01 -
Provision for Telephone Expenses - HO 0.09 0.07
Provision for Telephone Expenses - Javhar - 0.04
Provision for Telephone Expenses - Gadchiroli 0.01 0.01
Provision for Telephone Expenses - Junnar 0.01 0.01
Provision for Telephone Expenses - Yavatmal - 0.00
Bills Payable - Office Cleaning Expenses - Deori 0.01 -
Provision for Office Expenses - HO 0.05 -
Provision for Office Expenses - Junnar 0.00 -
Electricity Exps. Payable - Deori 0.02 0.16
Electricity Exps. Payable - Dharni 0.02 -
Provision for Advertisement Exps - HO 3.58 0.90
Provision for Travelling Expenses - Gadchiroli - 0.26
Provision for Travelling Expenses - Javhar 0.39 0.01
Provision for Travelling Expenses - Namdurbar 0.39 0.09
Provision for Travelling Expenses - Junnar 0.39 -
Provision for Travelling Expenses - Yawal 0.17 -
Provision for Travelling Expenses - Yawatmal 0.13 -
Provision for Computer Expenses - HO 0.04 0.08
Provision for Medical Expenses - HO - 1.34
Office Rent Payable - Deori 0.06 0.50
Provision for Printing & Stationery Expenses - HO 0.10 -
Provision for Printing & Stationery Expenses - Junnar 0.01 -
Provision for Software Expenses - HO 16.10 -
TOTAL - 21.70 - 3.53
NET 21.70 3.53

Annexure I

Particulars Figures as at the end of current Figures as at the end of the previous
Loan to Benificiaries under different schemes Debit Amount Credit Amount Debit Amount Credit Amount
Loan to Benificiaries under different schemes 12,761.85 10,339.48
TOTAL 12,761.85 - 10,339.48
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Annexure J

Particulars Figures as at the end of current Figures as at the end of the previous
Advance to Staff Debit Amount Credit Amount Debit Amount Credit Amount
Advances to Staff 5.56 1.34 11.31 0.89
Festival Advance 0.89 - 0.82 -
TOTAL 6.45 1.34 12.13 0.89
NET 5.11 11.25

Out of Staff and Festival Advances Rs 5,10,682.5/- as at 31-03-2024 (Previous Year Rs 11,24,534.27), Rs 4,02,216.50/- is presented under Note No. 13 :
Long-term loans and advances (Previous Year Rs 10,42,184.27) and balance Rs 1,08,466/- (Previous Year Rs 82,350/ ) is presented under Note No. 17

: Short-term loans and advances.

Annexure K

Particulars Figures as at the end of current Figures as at the end of the previous
Other Advances Debit Amount Credit Amount Debit Amount Credit Amount
Food Grain Recovery - - 0.01 -
Inter scheme receivable - - - -
TOTAL - - 0.01 -
NET - 0.01

Annexure L

Particulars Figures as at the end of current Figures as at the end of the previous
Other Advances - Javhar BO Debit Amount Credit Amount Debit Amount Credit Amount
Other Advance to Prasanna Vasant Bhoir - - 0.10
Other Advance to Swapnil Rayate - - 0.05
TOTAL - - 0.15 -
NET - 0.15

Annexure M

Particulars

Figures as at the end of current

Figures as at the end of the previous

Other Advances - Yavatmal BO Debit Amount Credit Amount Debit Amount Credit Amount
Yugpravartak Bahuuddeshiya Sevabhavi Sanstha - 0.03

Vandhan Scheme Expenses Receivable 0.56 - 0.56 -
TOTAL 0.56 - 0.59 -

NET

0.56

0.59
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Annexure N

Particulars Figures as at the end of current reporting| Figures as at the end of the previous
Other Advances - HO Debit Amount Credit Amount Debit Amount Credit Amount
Advance to C.S.Ashok Surana - - 2.85
TOTAL - - 2.85 -
NET - 2.85

Annexure O

Particulars Figures as at the end of current reporting| Figures as at the end of the previous
Other Advances - Chandrapur Debit Amount Credit Amount Debit Amount Credit Amount
TDS Receivable 0.01 -
TOTAL 0.01 - - -
NET 0.01 -

Annexure P

Particulars Figures as at the end of current reporting| Figures as at the end of the previous
Advances under dispute - HO Debit Amount Credit Amount Debit Amount Credit Amount
Agricom Infotech Services Other Advance 51.49 - 51.49
A.N.Madavi Other Advance 0.06 0.06
Artizen Art Collection Other Advance 1.68 1.68
Bharat Auto Stores, Aurangabad Other Advance 11.27 11.27
Bharat Auto Stores (Nashik) Other Advance 2.52 2.52
Canon India Pvt.Itd. 218 218
J.N. Salave Other Advance 0.13 0.13
Kascom System Other Advance 0.01 0.01
Mahalaxmi Automobiles Other Advance 1.40 1.40
Monica Carpet (Surat) Other Advance 21.29 21.29
Nic Pune Other Advance 0.61 0.61
Saguna Ramsing Gavit Other Advance 0.06 0.06
Simran Motors Other Advance 0.40 0.40
M/S Canon India Pvt Ltd. 3.70 3.70
Pagar Advocate Other Advance 0.03 0.03
Panchaganga Automobiles Services Other Advance 0.00 0.00
Ujjwal Automobiles Other Advance 0.00 0.00
TOTAL 96.79 0.03 96.79 0.03
NET 96.75 96.75
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Annexure Q

Figures as at the end of the previous

Particulars Figures as at the end of current
Security Deposits Debit Amount Credit Amount Debit Amount Credit Amount
Deposits - - -
Telephone Deposits 0.25 - 0.27 -
Deposit with MSEDCL 0.04 - - -
TOTAL 0.28 - 0.27 -
NET 0.28 0.27

Annexure R

Particulars Figures as at the end of current Figures as at the end of the previous
Short-term loans and advances Debit Amount Credit Amount Debit Amount Credit Amount
Others - Unsecured, considered good;
Cage Fishery Scheme 180.86 - 117.46 -
Organising FPO's of 15000 Farmers - Advances 3,333.39 - 485.50 -
Organising FPO's of 15000 Farmers - Advances SNA 887.25 - -
Manav Vikas Mission - Yavatmal B.O. (0.05) - (0.05) -
TOTAL 4,401.44 - 602.91 -
NET 4,401.44 602.91
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SHABARI ADIWASI VITTA VA VIKAS MAHAMANDAL MARY ADIT
SIGNIFICANT AGAOUNIING POLIAAES ANDNOTES TO ACCOUNIS AS ON31/03/2024

CGORPCRATE INFORMATION

The Company was incorporated on 15-01-1999, under the provisions of Companies Act 1956.
It is classified as State Government Company and is registered at ROC, Mumbai. The class of
the Company is Public and Category is Company limited by Guarantee. As at 31-03-2024,
5.14% of the Share Capital is held by The President of India and balance 94.86% of share
capital is held by The Governor, Maharashtra State. The prime object of the Company is to
provide loans to the people of tribal community at concessional rate.

A) SIGNIFICANT ACAOUNIING POLIAES ANDBASIS CF PREPARATION

As per Notification No.171 dated 31.03.2014, The standards of accounting as specified
under the Companies Act, 1956 (1 of 1956) shall be deemed to be the accounting
standards until accounting standards are specified by the Central Government under
section 133 of the Companies Act, 2013 As, the Accounting Standards have not been
specified by the Central Government under section 133 of the Companies Act, 2013, the
Company has prepared its financial statements by following the Accounting Standards
as specified in the Companies (Accounting Standards) Rules, as prescribed by the Central
Government. The Company prepares its financial statements following historical cost
convention & in accordance with generally accepted accounting principles (GAAP).
Accounting policies have been consistently applied except where a newly issued
accounting standard is initially adopted or a revision to an existing accounting standard
requires a change in the accounting policy hitherto in use. The Company generally and
consistently follows Mercantile System of accounting for major income & expenditure.
The accounts are prepared on “Going Concern Concept”.

B) USE CF ESIIMATES

The preparation of the financial statements in conformity with GAAP requires
management to make estimates and assumptions that affect the reported balances of
assets and liabilities and disclosures relating to contingent liabilities as at the date of
the financial statements and reported amounts of income and expenses during the period.
Although these estimates are based on management's best knowledge of current events
and actions, uncertainty about these assumptions and estimates could result in the
outcomes requiring a material adjustment to the carrying amounts of assets or liabilities
in future period.
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C) PROPERTY, PLANT & EQUIPMENT

Property, Plant, and Equipment are stated at cost net of recoverable taxes and include
amounts added on revaluation, less accumulated depreciation and impairment loss, if
any. All costs, including financing costs till commencement of commercial production, net
charges on foreign exchange contracts and adjustments arising from exchange rate
variations attributable to the fixed assets are capitalized.

D) INTANGIBLE ASSETS

Intangible Assets are stated at cost of acquisition net of recoverable taxes less
accumulated amortization / depletion. All costs, including financing costs till
commencement of commercial production, net charges on foreign exchange contracts
and adjustments arising from exchange rate variations attributable to the intangible
assets are capitalized.

E) DEPRECIATION

Depreciation on fixed assets is provided to the extent of depreciable amount on written
down value method (WDV) at the rates and in the manner prescribed in Schedule II to the
Co. Act, 2013 over their useful life. Premium on leasehold land is amortized over the
period of lease. Intangible Assets are amortized on a straight line basis over the estimated
useful Economic Life.

F) LEASES

(i) Operating Lease Payments are recognized as an expense in the Statement of Profit &
Loss on a straight-line basis over the lease term. (ii) Assets under Financial Lease are
capitalized at the inception of the lease term at the lower of fair value of the leased
property and present value of minimum lease payments. (iii) Asset given under operating
Leases are included under Fixed Assets. Lease income on these assets is recognized in the
statement of Profit & Loss on a straight line basis over the lease term.
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G) BORROWING COST

Borrowing costs that are attributable to the acquisition or construction of qualifying assets
are capitalized as part of the cost of such assets. A qualifying asset is one that necessarily
takes substantial period of time to get ready for its intended use. All other borrowing
costs are charged to Statement of Profit and Loss.

H) IMPAIRMENT OF ASSETS

An asset is treated as impaired when the carrying cost of asset exceeds its recoverable
value. An impairment loss is charged to the Statement of Profit and Loss in the year in
which an asset is identified as impaired. The impairment loss recognized in prior
accounting period is reversed if there has been a change in the estimate of recoverable
amount. There is no Impairment of Assets during the year.

I) GOVERNMENT GRANT AND SUBSIDIES

Grants & Subsidies from the Government are recognized when there is reasonable
assurance that the Company will comply with the conditions attached to them and
the grant / subsidy will be received. Government Grants related to depreciable
assets are treated as deferred income and recognized in the Statement of Profit &
Loss in equal amounts over the expected useful life of the related assets.
Government Grants related to revenue are recognized on systematic basis in statement of
Profit & Loss over the period necessary to match them with the related costs which they
are intended to compensate. Interest received on FDR (made from Grant remaining
unspent or unutilized) is recorded as Interest Income in the Statement of Profit and Loss.

J) INVESTMENTS

Investments, which are readily realizable and intended to be held for not more than one
year from the date on which such investments are made, are classified as current
investments. All other investments are classified as long-term investments. All
investments are usually measured at cost. Current investments are carried in the financial
statements at lower of the cost and fair value determined in on an individual investment
basis. Long term investments are carried at cost. However, provision for diminution in
value is made to recognize a decline other than temporary in the value of the
Investments.
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K) INVENTORIES

Raw Material, Stores, Work in Progress and Finished goods are valued at lower of Cost
and net realizable Value on FIFO Basis.

L) CASH AND CASH EQUIVALENTS

Cash comprises cash on hand and demand deposits with banks. Cash equivalents are
short-term balances (with an original maturity of twelve months or less from the date of
acquisition), highly liquid investments that are readily convertible into known amounts of
cash and which are subject to insignificant risk of changes in value and Accrued Interest
up to reporting period on FDRs having maturity up to 1 year or less from the date of
acquisition.

M) REVENUE RECOGNITION

Revenue is recognized only when it can be reliably measured and it is reasonable to
expect ultimate collection. Sales represent the amount receivable against goods sold
excluding GST. Dividend income is recognized when right to receive is established.
Interest income is recognized on time proportion basis taking into account the amount
outstanding and rate applicable.

Interest on Loans given to beneficiaries is calculated at simple interest on average
quarterly outstanding balance net of repayment or recoveries. The Interest rate applied
for the beneficiaries under different schemes has been adopted on the basis of rules
framed in this behalf. The Interest receivable on the loan given to beneficiaries under
several schemes is netted off and disclosed as Total Realised Interest (on loans to
beneficiaries) in Interest Income under Other Operating Revenue in Statement of Profit
and Loss.

N) INCOME TAXES

Tax expenses comprise current tax. Current tax comprises Company's tax liability for the
current financial year as well as additional tax paid, if any, during the year in respect of
earlier years on receipt of demand from the authorities. Deferred tax assets and liabilities
are computed on the basis of timing differences at the Balance Sheet date using the tax
rate and tax laws that have been enacted or substantially enacted by the Balance Sheet
date.

Income of the company is exempt under the provisions of the Income Tax Act, 1961.
Hence, provision for Current Tax as well as Deferred Taxes is not required.
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O) PROVISIONS & CONTINGENT LIABILITIES

The Company recognized a provision when there is a present obligation as a result of past
event, and a reliable estimate can be made of the amount of the obligation. Provisions are
determined based on the best estimate required to settle the obligation at the reporting
date. These estimates are reviewed at each reporting date and adjusted to reflect the
current best estimates. The liabilities or obligations, which cannot be crystallized but loom
in horizon, are disclosed as contingent liabilities. The company has made provision for all
known liabilities in compliance of AS -29 Provisions, Contingent Liabilities and
Contingent Assets. Further there are no contingent liabilities.

P) FOREIGN CURRENCY TRANSACTION

Transactions denominated in foreign currencies are recorded at the exchange rate
prevailing on the date of the transaction or that approximates the actual rate at the date
of the transaction. Monetary items denominated in foreign currencies at the year-end are
restated at year end rates. In case of items which are covered by forward exchange
contracts, the difference between the year-end rate and rate on the date of the contract
is recognized as exchange difference and the premium paid on forward contracts is
recognized over the life of the contract. Non-monetary foreign currency items are carried
at cost. Any income or expense on account of exchange difference either on
settlement or on translation is recognized in the Statement of Profit & Loss except in
case of long term liabilities, where they relate to acquisition of fixed assets, in which case
they are adjusted to the carrying cost of such assets. No foreign currency transactions
were undertaken during the year.

Q) RETIREMENT AND EMPLOYEE BENEFITS

Short-term employee benefits are recognized as an expense at the undiscounted amount
in the Statement of Profit & Loss of the year in which the related service is rendered. Post-
employment and other long term employee benefits which includes Provident Fund and
Super Annuation Fund are recognized as an expense in the Profit and Loss account for
the year in which the employee has rendered services based on the amount of
Contribution made. Actuarial Valuations in case of Defined Contribution Plans is not
carried out by the Company.
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R) EARNING PER SHARE

Basic and diluted earnings per share are computed by dividing the net profit
attributable  to equity shareholders for the year, by the weighted average number of
equity shares outstanding at the end of the year. There are no diluted potential equity
shares.

S) Events occurring after the Balance Sheet date and having bearing on the Balance Sheet
items have been taken into consideration while finalizing the accounts.

T) Following are the related party disclosures in compliance with AS-18:

Sr. Name of Relation Nature of Amount (Rs.)
No | Related Party Transaction |8 onlAs on
31/03/2024 31/03/2023

No related party disclosures as per AS-18

U) Balance of Long Term Borrowings, Other Long Term Liabilities, Other Current
Liabilities, Short Term Provisions, Long Term Loans and Advances, Other non-current
assets, Cash and Cash equivalents, Short term loans and advances, other current assets
are subject to reconciliation as the necessary confirmation have not been obtained
from all the respective parties and kept on record.

V) Previous year’s figures have been re-grouped / recast wherever necessary except in
some cases as mentioned by way of notes forming part of financial statements.
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ADDITIONAL DISCLOSURES REQUIRED UNDER SCHEDULE III OF THE
COMPANIES ACT, 2013

1) Title deeds of immovable properties not held in the name of the Company: - NIL
2) The company has not revalued its Property, Plant & Equipment during the year. - No

3) Loans/ Advances granted to promoters, directors, KMPs, and the related parties
either severally or jointly with any other person: - NIL

4) Capital Work-in progress (CWIP): - NIL

5) Capital Work-in progress (CWIP)-whose completion is overdue or cost has Exceeded
its original plan: - NIL

6) Intangible assets under development: - Tally Software Customization

Intangible Asset under development ageing schedule

Amount in CWIP for the period of Total
Intangible Asset under development | | .. more than
1-2 years 2-3 years
1 year 3 years
Projects in progress - Tally Software
Customization Rs.40563 | - - - Rs.40563

Projects temporarily suspended - - - - -

Intangible Asset under development completion schedule

To be completed in

Intangible Asset under development | Less than more than
1year 1-2 years 2-3 years

3 years

Project 1 - Tally Software
Customization Rs.40563

Project 2 - - - -

7) Intangible assets under development whose completion is overdue or has exceeded its
cost compared to its original plan - NIL

8) Detail of Benami Properties held: - NIL
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9) Whether the Company has borrowings from banks or financial institutions on the
basis of security of current assets, it shall disclose the following: - NIL

a) whether quarterly returns or statements of current assets filed by the Company
with banks or financial institutions are in agreement with the books of accounts: -

NA

b) if not, summary of reconciliation and reasons of material discrepancies, if any to be
adequately disclosed: - NA

10) Whether the company is a declared wilful defaulter by any bank or financial
Institution or other lender: - No

11) Relationship with struck off companies: - The company has no transactions with
companies struck off under section 248 of the Companies Act, 2013 or section 560 of

Companies Act, 1956.

12) Whether any charges or satisfaction yet to be registered with Registrar of Companies
beyond the statutory period, details and reasons thereof shall be disclosed: - NA

13) Compliance with number of layers of companies: - NA

14) Disclosure of ratios: -

Explanation of the items
included in numerator

Explanation of change in

Sr. . Current | Previous . ratio by more than 25%
No. Particulars Year Year and denomlr.lator for as compared to previous
computing
the said ratios. yeat
1 | Current 1.3104 1.3230 | Current Assets/ Current | Change is less than 25%.
Ratio Liabilities Hence no explanation
required

2 | Debt-Equity | 0.2260 0.1040 | Total Debt/ | Debt-Equity Ratio
Ratio Shareholders” Equity increased due to Increase
in  Borrowings  from
Total Debt - ie. long | NSTFDC, New Delhi for
term borrowings | further loan distribution
(NSTFDC) and implementation of

sanctioned schemes.
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Explanation of the items
included in numerator and

Explanation of
change in ratio

Sr. Particulars Current | Previous denominator for computing by more than
No. Year Year the said ratios. 25% as
compared to
previous year
3 | Debt Service | 8.9804 73516 | Earnings available for debt| Change is less
Coverage service/ Debt Service than 25%. Hence
Ratio no explanation
Earnings available for debt | required
service = Net Profit before taxes +
non-Cash operating expenses like
depreciation + Interest + other
adjustments like loss on sale of
Fixed Assets.
Debt Service = Interest & Lease
Payments + Principal
Repayments. *
*Payment of Rs 2,18,28,946 was
made to NSTFDC during F.Y. 23-
24 (F.Y. 21-22 - 3,26,11,537) and
Rs 24,23,88,000 were received
from NSTFDC during F.Y. 23-24
(F.Y. 22-23 Rs 6,40,71,000).
Interest of Rs 75,80,610 was
charged by NSTFDC during F.Y.
23-24 (F.Y. 22-23 Rs 37,00,248).
4 |Return on| 0.1092 0.1546 | (Net Profit after taxes - Preference | Return on Equity
Equity Ratio Dividend)/ Shareholders” Equity | Ratio decreased
due to Decrease
in Net Profit
5 | Inventory
Turnover
Ratio
6 | Trade
Receivable
Turnover NA
Ratio
7 | Trade
Payable
Turnover
Ratio
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Explanation of the items
included in numerator and

Explanation of
change in ratio by

St Particulars Current | Previous denominator for computing more than 25% as
No. Year Year . .
the said ratios. compared to
previous year

8 | Net Capital | 1.1190 0.1437 | Net Sales/ Working Capital Net Capital
Turnover Turnover Ratio
Ratio Working Capital = Current | improved due to

Assets - Current Liabilities Increase in Revenue

from Operations
Net Sales = Revenue from | (Grants Received -
operations Gross)

9 | Net Profit| 0.1737 1.7264 | Net Profit after taxes/Net | Net Profit Ratio
Ratio Sales decreased due to

Increase in Revenue
Net Sales = Revenue from |from Operations
operations ((Grants Received -
Gross)

10 |Return on| 0.1137 | 0.1570 | Earnings before Interest & | Return on Capital
Capital Taxes/ Capital Employed Employed Ratio
Employed decreased due to

Earnings before Interest & | decrease in Net
Taxes = Profit after taxes + | Profit

Finance Costs

Capital Employed =

Shareholders” Equity

11 | Return on | 0.1092 01546 | Net profit after taxes/ | Return on
Investment Shareholders” Equity Investment  Ratio

decreased due to
decrease in Net
Profit

15) Compliance with approved Scheme(s) of Arrangements: - NA

16) Utilization of borrowed funds and share premium: -

a) Where the company has advanced or loaned or invested funds for certain (either
borrowed funds or share premium or any other sources or kind of funds) to any
other person or entity, including foreign entities (intermediaries) with the

understanding (whether recorded in writing or otherwise) - NIL

b) Where the company has received any fund from any other person or entity,
including foreign entities (funding party) with the understanding (whether
recorded in writing or otherwise) - NIL
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17) Undisclosed income: - NIL

18) Corporate Social Responsibility (CSR) - During FY 2023-24, the Company did not
incur CSR expenditure. However, in the Board Meeting held on 13th January 2025,
approval was granted for the formation of a CSR Committee. The Company is in the
process of finalizing its CSR Policy, and the CSR Report will be presented in the
ensuing Board Meeting. The Company will undertake CSR activities in the
forthcoming year.

19) Details of Crypto Currency or Virtual Currency - NIL

20) Contingent Liabilities: - Disclosure of contingent liability is made when there is a
possible obligation arising from past events, the existence of which will be confirmed
only by the occurrence or non-occurrence of one or more uncertain future events not
wholly within the control of the Company or a present obligation that arises from past
events where it is either not probable that an outflow of resources embodying
economic benefits will be required to settle or a reliable estimate of amount cannot be
made. Claims against the Company not acknowledged as debts - The Company is
involved in service-related and recruitment matters pending before various courts.
These cases are generally at the stage of admission, hearing, or appeal. No legal
opinion is presently available. The amount of claims has not been quantified by the
parties or the courts and is currently unascertainable due to the pending legal
proceedings and lack of sufficient information.

21) Estimated amounts of contracts remaining to be executed on capital account and not
provided for (net of advances) - NIL

22) Remuneration to Auditors: -
Description YE 31-03-2024 YE 31-03-2023
Statutory Audit Fees 2,54,600 2,01,677

23) The cash balance as on 31/03/2024 is subject to confirmation of the management as
the same is not verified by us.

For and on Behalf of For and on Behalf of Board of Directors of
PATEL KALANTRI & ASSOCIATES SHABARI ADIWASI VITTA VA VIKAS
Chartered Accountants MAHAMANDAL MARYADIT, NASHIK
Firm Regn No. 112273W

Sd/- Sd/- Sd/-
CA JAYANTI. G. PATEL LEENA BANSOD,IAS  VIJAY WAGHMARE, IAS
Partner Managing Director Director
UDIN: 25034942BMITHR4404 DIN: 09802091 DIN: 07579215

Date: 06/05/2025
Place: NASHIK
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Contingent liabilities and commitments (to the extent not provided for)

Disclosure of contingent liability is made when there is a possible obligation arising from past events, the existence of which will be confirmed
only by the occurrence or non-occurrence of one or more uncertain future events not wholly within the control of the Company or a present
obligation that arises from past events where it is either not probable that an outflow of resources embodying economic benefits will be required
to settle or a reliable estimate of amount cannot be made.

(i) Contingent liabilities classified as:

(a)Claims against the company/disputed liabilities not acknowledged as debt — In respect of Others - Claims against the Company not
acknowledged as debts — The Company is involved in service-related and recruitment matters pending before various courts.
These cases are generally at the stage of admission, hearing, or appeal. No legal opinion is presently available. The amount of
claims has not been quantified by the parties or the courts and is currently unascertainable due to the pending legal
proceedings and lack of sufficient information.

Sr. | Name | Name of the Relation of | Nature of Content and Details of Potential Obligation Estimate/Range of Potential Financial Impact
No. | of the person/entity who | the Party Contingent
branch | has filed a case or | with the Liability -
where | claim against the Company Type of Brief background Date of Present Remarks Estimated Whether If
the Company. legal claim | of the case initiation status (if legal amount of the claim unascertainable,
case or (e.g., civil opinion is claim has been state reason -
liability suit for available) ( | (mention quantified
has damages, whether by the
arisen. service approximate | party/court
matter, tax or specific) -
demand,
etc.).
1. Sudhakar Not Not Implementation of | Not For
Bhanudas Hiwale- | Available Available Various Schemes | Available Admission
217/2016 related to STs
2. Sakat Pradip Dilip- | Previous Service In respect of 18/08/2023 For
WP/10327/2022 Contractual Related service conditions Admission
Employee Matter
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Sakat Pradip Dilip- | Previous Service In respect of 18/08/2023 For
WP/10330/2023 Contractual Related service conditions Admission
Employee Matter
Head | Rajesh Pawar- Current Regarding | Inrespect of Show | 17/01/2023 Hearing
Office, | WP/480/2023 Employee Recruitment Cause Notice
Nashik issued to the
Petitioners
Hitesh Narendra Current Regarding | In respect of Show | 23/12/2020 Hearing
Patil- Employee Recruitment Cause Notice
WP/3667/2020 issued to the
Petitioners
Savita Chakave- Current Regarding | Inrespect of Show | 09/11/2020 Hearing
WPST/11279/2020 | Employee Recruitment Cause Notice
issued to the
Petitioners
Dharni | Ganesh Sohanlal Honorarium Service- To be 19/03/2018, Pending
Savalkar Staff Related Regular/Permanent | 17/11/2018 Appeal
Matter in Service, Receive | etc.
Remuneration as
per Minimum
Wages Act etc.
Nagpur | Jaganath Januji Retired Service- 6" Pay 3-7-2019 Pending at
Makeshwar Branch Related Commission Court
Manager Matter application date
Junnar | Hiraman Goma Borrower Immovable | Company Charge 10-07-2017 Pending at
Bhutambre Property on Collective Court
related Agricultural Land

Pending

Unable to
Quantify

Pending

Amount is
unascertainable
Due to the
pending
outcome of
legal
proceedings and
lack of
sufficient
information to
reliably estimate
the financial
impact.
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COMMENTS OF THE COMPTROLLER AND AUDITOR GENERAL OF INDIA UNDER
SECTION 143 (6) (b) OF THE COMPANIES ACT, 2013 ON THE ACCOUNTS OF SHABARI
ADIVASI VITTA VA VIKAS MAHAMANDAL MARYADIT,NASHIK, FOR THE YEAR
ENDED 31 MARCH, 2024.

The preparation of financial statements of Shabari Adivasi Vitta Va Vikas
Mahamandal Maryadit for the year ended 31 March 2024 in accordance with the
financial reporting framework prescribed under the companies Act, 2013 is the
responsibility of the management of the company. The Statutory Auditors appointed by
the Comptroller and Auditor General of India under Section 139(5) of the Act are
responsible for expressing opinion on the Financial Statements under Section 143 of the
Act based on independent audit in accordance with the standards on Auditing prescribed
under section 143(10) of the Act. This is stated to have been done by them vide their
Audit Report dated 06™ May 2025.

I, on behalf of the Comptroller and Auditor General of India, have conducted
a supplementary audit of the Financial Statements of Shabari Adivasi Vitta va Vikas
Mahamandal Maryadit for the year ended 31 March 2024 under Section 143(6)(a) of
the Act. This supplementary audit has been carried out independently without access to
the working papers of the Statutory Auditors and is limited primarily to inquiries of the
Statutory Auditors and Company personnel and a selective examination of some of the

accounting records.

On the basis of my supplementary audit nothing significant has come to my
knowledge, which would give rise to any comment upon or supplement to Statutory

Auditor’s report under section 143 (6) (b) of the Act.

For and on behalf of
The Comptroller and Auditor General of India

Sd/-
( Vijay N. Kothari)
Accountant General (Audit)-I, Maharshtra
Place : Mumbai
Date : 24.09.2025
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